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An 
an + ee CHICAGO AND CINCINNATI, THURSDAY, OCTOBER 4, 1900. 1O@esss boa 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AEIINA INSURANCE CO. 
WMH. KING, Seorctory WM. B. CLARK, President. 4 ADAMS, . | duistant Seoretries 
Cash Capital, - $ 4,000,000 00 NORTHWESTERN BRANCH, OMAHA, NBB. 
——- Wn. H. W ’ W. P. Harford, 

Cash Assets, - . , 13,019,411 20 = YY, fee E “ Genial Adeat. Asst. jeoeies Agent. 
Total Liabilities, - 3,861,796 13 == B eS PACIFIC BRANCH, SAN FRANCISCO, CAL. 
NetSurplus, - . - 5,157,615 00 BOARDMAN & SPENCER, 
Surplus to Policy Holders, - 9,157,615 07 a 


INLAND MARINE DEPARTMENT. 


CHICAGO, ILL., NEW YORK, 


Losses Paid in 81 Years, - 85,641,084 So . aem << \ 
o 145 La Salle Street. 52 William Street. 


WESTERN BRANCH, 


ATNABULDING 47SVINESTREET, KEELER & GALLAGHER, General Agents. 








COPY.) seew Vest, Mend The amount and permanence of your income depends on your 
( e ew York, rch t2, 1900. 

Hon. John FP. Cornell, State Auditor, hold upon your customers. 
Lincein, N oka. Your hold upen your customers depends on their confidence in you 
Dear Sir: In souetense with your instructions of recent date, we have examined the + +4 


and conditions of The Continental Insurance,Company, of New York, more especial! nfide: depen hetr experie: 
basiness done in Nebraska. We have veritied their Annual! Statement from the general cer Tasie on uso in you as on ¢ . mace with the 
and recapitulation books. Each and all of the bonds, stocks and real estate mortgages have companies in which you insure them. 


been carefully examined and the cash and bank stat ements checked up to date. 

We examined by list of resisted claims, and found only one in the State of Nebraska. This 
isan old claim. It has been before the courts since 1895, and is now in the Supreme Court, the 
point at issue being the validity of the ‘“‘Iron Safe Clause 


t if ivi 
The system of bookkeeping is complete and concise end the check upon each department is Protec youre by giving them 
perfect. 


CONTINENTAL policies. 


We desire to call your attention to three items, viz.: value placed upon stocks and bonds, 
unearned premiums and reserve for contingencies. Comparison of the stock quotations 
of to-day and the Company's inventory value shows tbat the assets could readily be increased 
at least ten per cent. In the matter of unearned premiums, if figured on the Nebraska basis, 
that aw, — = —= twenty rom. L~ $300, o ape for es iis 
mot requ atall by our tutes. it can thus seen that the compan rr the 
surplus could readity be increased nearly two million dollars. These facts of themselves are FOR AGENCY APPLY TO 

cient to show how conservatively company is managed. 


We are indebted to President Moore for a large amount of data placed at our disposel in the 
way of statistics, which has given us a large ond scupeehemabee titwer of the Company. THE CONTINENTAL FIRE INSURANCE C0. 
Respectfully submitted. 
PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILL. 


JOHN IM. GILCHRIST, | 
i i State 


J. A. SIMPSON Examiners. 














D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 


THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 
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THE WESTERN UNDERWRITER. 


Columbia Cooper 
INSURANCE COMPANY | Fire InsuranceCompany 








CONFINES ITS BUSINESS TO OHIO. a 
BE. M. TuresHeEr, O. I. Guncxex, | C248: D. Mean, H. E. Map, Cuas. W. ScuEwe, 
President. a Secretary. President. Vice-President, Secretary 











OHIO’S LEADING AGENCY COMPANY. 


Continental Assurance Company Cincinnati Underwriters 


Cash Capital and Surplus, $260,000 co os or 
General Offices, DETROIT, MICH. 














EUREKA SEC T 
ACCIDENT, HEALTH AND PLATE GLASS ECURITY 
INSURANCE. Fire and Marine Insurance Co. | Fire Insurance Company. 
Write for circulars on New Up-to-Date Cheque OM. OnaantzeD 1801. 
Accident and Health Policy. CAPITAL $100,000. ASSETS $290,182, | CAPITAL $160,000. ASSETS $271,769. 
Pay 104 WEEKS for ACCIDENT; 26 WEEKS ne reitia n aenmneen 
‘ for SICKNESS, and covering COMBINED STATEMENT. 
over 200 diseases. Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
ACTIVE AGENTS WANTED. | 7. A ROTHIER, President. Cincinnati, Ohio. 
i851. 1900. | » 1851. “1900. _ 


FIRE UNDERWRITERS AGENCY i TION AT INSURANCE 


























National Insurance Company, | OF CINCINNATI, OHIO. 
OF CINCINNATL Gen 
eral Insurance — State of Ohio Only. 
GENERAL INSURANCE—STATE OF OHIO ONLY, my ew mre 
G. W Pomaay, E. W. Burner, re, Sasi inte A 
ESIDENT. SECRETARY. ee 
GARDNER E. MEEKS, State Agent, GARDNER E. MEEKS, State Agent, 
M Columbus, Ohio. Columbus, Ohio. 
An Quio Company. CHARTERED 1836. A_CINCINNAT! COMPANY. 
—TTHE 
WASHINGTON Merchants and jllanufacturers 
fs hn INSURANCE COMPANY, 
INSURANCE COMPANY of Cincinnati, 0. Cincinnati. 
PAID-UP CAPITAL, - - =* $150,000.00 CHARTERED 1838. PERPETUAL. 
nce eeraeeree C4 VEARG:| meme. spe path - onien 
ACENTS WANTED IN OHIO. | Wuitaam H. CALVERT, President. § Wuvrre.p S. Huxr1, Jx., See’R 
MATL HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 131 East Third Street. Telephone 787. 





OhioFarmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 





© .8.3:.°92 @ o's FY & ©. 86 
’ 






SS ne 6 ee @ Se ore otek eh 134,321.91 
‘ S656 a 6 ewe ae Sw ee ae $1,088,255.16 
* JAS. OC, JOHNSON, Presivent 


O. 8. WELLS, Seoretary ———-ORCANIZED IN 1848. 
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J. W. CHAMPLIN, eacsivenr. W. FRED MCBAIN, ecc’y ano manacen. 


MICHICAN’S 
LEADING COMPANY. 


C 
RAPIDS como cries, ncn 


THE FIDELITY & CASUALTY COMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





$ 3,827 582.06 
786 372.01 
12,080,495 74 


CasuALTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, Plate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 


EAE PUEED. 00 55.60 nse nsanesesececes ° 


OFFICERS: 
Greoree F. Sewarp, President. 
Rogpert J. HILvas, Treas. and Secy. Henry Cross er, Asst. Secy 








The Western and Southern 
Lite Insurance Company 


OF CINCINNATI, 


PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 


OHIO. 
- $100,000.00 


“GOOD LIVE AGENTS WANTED. 


ESTABLISHED 1822. 


Rational 
Assurance 
OMPAMNY ot ireiana. 


THE PREMIBPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: CEORGE E. KEWDALL, Manager, 


HARTFORD, CONN. 














THE WESTERN UNDERWRITER. 


THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests i(s Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the deta'ls of the business by diligent study and 
_— experience, can, by ya cine! his capacity, establish his claim to the 

ighe-t position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS, 


J. J. Tompson, Cas’ ie~ and Ass’t Sec’y 

JAMES S. ROBERTS, Ass’t Secreiary. 

JAMEs M. Crale, Actuary. 

Hon. STEWART 1.. WOODFORD, Counsel, 
A. H. Kn1GuHr, Ass’t Medical Director. 


OHN R. HEGEMAN, President, 
ALEY FISKE, Vice-President. 
GEORGE H. Gaston, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
THOMAS H. WILLARD, Medical Director. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


SOTH SEXES, AGES t TO TO. 
Policies Easy to Sell. 
Amounts $15 to $100,000. 


ney PRUDENTIAL 
"STRENGTH orf Fr, 
GIBRALTAR i 


AGENTS WANTED. 


_ 


/ The Prudential Insurance 
Company of America. 


4OHN F. DRYDEN, Pacsioenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 





-- OHIO ONLY .-« 


THE OFNO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Annually, Semi-Anoualf¥, Quarterly or MONTHLY. 
A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER, of Renner, Gordon & Renner, Attorneys 
Vice-President, EF. C. STEINKE, Sec. and Treas. The Grau Piano Co. 
Secgetary, COLON SCHOTT, of Tafel & Schott, Attorneys. 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance, 
Medical Director, 8. H_ SPENCER, M. D. 
Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 





Prominent Position of the Washington Life Insurance Company 


OF NEW YORK Among Life Insurance Companies of the United States 
in Invested Securities to Its Policy Holders. 


$5,356,682.95 
‘ages, ‘* ~ ° ad ° ° 7:777-975-00 
Haterals in New York, - - 460,000. 
Municipal Bonds, oy “ “pe e 

Cash in Bank and Trust Companies, - - 

Loans to Policy-Holders, - ° e 

All Other Assets, - ° © . 


$15,903,815.97 
The Controller of the State of NewYork in his Annual Report, just issued, says:—“Real 
estate property valuationsin New York county increased more than 8322,000,000 in 
the year 1899." Nearly 83% of the Washington Life Insurance Company's assets is 
invested in real estate and first mortgages in New York City, and is one of the few 
companies earning over five per cent. on its assets. 
wblic attention is called to our new line of policies just out. Send for samples 
to any of our Ohio State Offices. Lowest possible rates, highest guarantees, 
wholly free from restrictions. Address 


DR. E. C. SKINNER, General Manager, Cincinnati, 0. 
We work with and instruct agents. AGENTS ARE ALWAYS 
. SUCCESSFUL WITH US. 





The Western Underwriter 


Gummed Policy Labels. 


ANY SHAPE OR STYLE. 


In Red or Blue. In Gold or Silver, 


Special price. quoted on larger quantities, In erdering make copy 
full and exact, 


The Western Underwriter Co. 


CHICAGO. CINCINNATSL, 





ESTERN 


THE W 





U 


NDERWRITER. 





Incorporated by Special Act of Congress, 1868. 
—_THE 


National LifelnsuranceCompany 


OF THE UNITED STATES OF AIMERICA, 


WASHINGTON, D. C. 





——C. E. MABIE, President. 








PRINCIPAL BRANCH OFFICE, 
CHICAGO, ILLINOIS. 


FULL PAID CAPITAL, 
Paid Policyholders since Organization, 


~~” PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, ° 

















OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
For ter- 
ritory, liberal terms to agents and sample policies, 


/ contracts of any company in the world. 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


157-163 LA SALLE STREET, | 


$1,000,000.00 | 
$6,443,040.99 | EXCLUSIVE TERRITORY GIVEN. 


ORGANIZED 1851. | 


First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 

NORTH & 
\MERIOAN 
\CCIDENT ; 


SPECIAL AGENTS: 
SUB AGENTS. 
LOCAL AGENTS. 


INSURANCE CO 
CHICAGO «@ 


gh? 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 








ILLINOIS LIFE 
INSURANCE 
| COMPANY 


JAMES W. STEVENS, President 


Offers exceptional opportunities to men and women who can write insur- 
ance and who are ambitious to build up a substantial renewal income. If 
you area PRODUCER and do not now hold a contract direct from the 
Home Office, address this Company and learn what it has to offer. Men- 
tion this paper and ask for information concerning the 

PRODUCER’S _SPECIAL CONTRACT. 


FORT DEARBORN BUILDING, Monroe & Clark Sts., 
CHICAGO. 











NO MATTER WHAT YOU 
ARE CALLED_& 


Be it Agent, Broker, Canvasser—IF YOUR 
BUSINESS IS GETTING applications for 
life insurance you will be interested in 
reading the booklet entitled ‘‘A LITTLE 
STORY,” which incidentally discloses why 
some agents are better paid than others. 
Sent free on request. 


e 
THE PENN MUTUAL LIFE INSURANCE COMPANY. 
921-3-5 CHESTNUT ST., PHILADELPHIA. 




















A Life Insurance Gompany 


That will protect and advance agents. 

That will promote in the order of merit. 

That issues mutual, profit-sharing policies. 

That issues all modern forms of policies. 

That guarantees values and leaves none in doubt. 
That combines income to insured with protection. 
That has a successful record of 21 years. 

That has a ratio of admitted assets to liabilities of 1:30 





SUCH A COMPANY IS 


The FIDELITY MUTUAL LIFE INSURANCE CO. 


Write for agency terms and territory to 


it 6. FOUSE, Pres. ALEX. McKNIGHT, V-Pres., P. 0. Drawer 1536, Phila. 





he [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$23,703,174.36 
3,245,878.00 


ASSETS, January I, 1900, 
SURPLUS, 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


warge and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 


i AETNA LIFE Samccez” 
— of Hartford, Conn. 

GIVES RESULTS IN 

LIFE, TERM and ENDOWMENT INSURANCE 


| WHICH ARE UNEQUALED. 
| 


The Largest 











Companyin che LIFE, ACCIDENT AND HEALTH INSURANCE 
| World writing - : — 
Assets, January 1, 1900................. $52, 850,299.90 
ERS. 5 Sid owe spe Bate hottind Shaws = 47,408,084.04 
SD cesuks pond hs BU Sei eRe smokin $5,442,215.86 


MORGAN G. BULKELEY, President. 
C. E. GILBERT, Ass't Sec’y. JL. ENGLISH, Secretary. 


CCLLIN FORD, Manager Southern Ohio Agency, Cincinnati, 0. 
F. C. CHAPMAN, [Manager No thern Ohio Agency, Cleveland, 0. 


SUPERINTENDENTS GP AGENCIES: 
Frank Bushnell, 
Hartford, Conn. 


T. B. Merrill, 


H. B. Houghton, 
| 134 Monroe St., Chicago, a 


Francisco, Cal. 











% 


THE 
ExT 


PAID-UP VALUES AND , 
LOANS AT 5 PER CENT. . 
Agents Wanted in Unoccupied Territory. 


R. P. 


__ THE WESTERN 


The Obio General Bgency 


COMPOSED OF 
AMERICAN INSURANCE CO. -----.---- of Newark, N. J, 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0, - - - - - - - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 


UNDERWRITER 5 


The etait Michigan General Agenoy. 


BIERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 
CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824. 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago, Organized 1898. 
CAPITAL FIRE INSURANCE CO., Concord, N.H. Organized 18°6. 


We write a general class of business, and 
wish represeatation in all good cities and 
towns in the state. 


AGENTS IN NEED OF COMPANIES, ADDRESS 


BIERCE & SAGE. 
LEADING GENERAL AGENTS OF MICHIGAN. 





“* 








PROMPTNESS 


Without it, protection is of lesser value. With it, money reaches © 
beneficiaries in the shortest possible time. 

Never a moment's unnecessary delay; such are Union Mutual 
methods always. 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE. Incorporated 


Good Territory Ready for Good ~ 4° 
Fred E. Richar Pres.; Arthur L. Bates, Vice-Pres. 


THORNTON CHASE, Supt., 84 Adams St., Chicago, Ill. 


Is the prime factor that per- 
vades all features of Union 
Mutual policies. 
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NO OVERHEAD WRITINC. 





THE INSURANCE 
w= LANCASHIRE Coneany 
MANCHESTER, ENCLAND. 

DIGBY JOHNSON, General Manager. 
TOTAL UNITED STATES ASSETS ...... $2,260,766 
NET SURPLUS............... polleadte 614,157 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE SrT., CHICAGO, 
CHAS. 8B. CILBERT, Manager. VAMES C. CORBET, Ass’t Manager, 











Address bi EDSON D_ SCOFIELD, iw York city Am, Tract Society H. M. GIBBS, Special Agent Ohio and W. Va., «= Columbus, 0 
gnc 10 DSRS SE.. Hew Nees Cee. $ | H. M. WARDLE, Special Agent Michigan, = = Detroit. 
1850 The United See ie Insurante Co. 1900 THE AMERICAN FIRE INSURANCE 
IN THE CITY OF NEW YORK . 
OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY. Asst. Secretary | Philadelphia, Pa. Americanus Sur. 
Cc. P. FRALEIGH, 2d Vice-Pres. WM. T. STANDEN, Actuary 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 
3d Vice-Pres. JOHN P. MUNN, Medical Director 
FINANCE COMMITTEE CASH CAPITAL, . - « & 500,000.00 
GEO. G. WILLIAMS, : Pres, Chem. Nat. Bank Seapies for Reihenrance and ail other claims, te oe 
JOHN J. TUCKER, Builder E : 
E. H. PERKINS, Jr., Pres. . Importers! and Traders’ Nat. Bank TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 
JAMES R. PLUM, Leather 





Active and successful Agents wishing to represent this Company may com- 
municate with RICHARD E, COCHRAN, 3d Vice President, at 
the home office, 277 Broadway, New York. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





4 


Insurance Company 


Y K. 

Henry B NEW xOr J. L. Halsey, 
Vice-Pres.; H. ¥. Wemple, 2d Vice-Pres. ; 
J. H. Giffin. Sec.; Fred'’k Mackel, Asst. 
Secy.; M. W. Torrey, Actuary; Dr. W. B 
Lane, Supt. Agencies. 

WOODS, Mgr. for Ohio and Kentasy, 2 222 W. 4th St., Cincinnati, 0. 


NEw POLicy —— 
ENDED INSURANCE 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Asecte, January 1, 10005 0s <sis cine. i ncesadedes boss cveres. $3,446,194 15 
CO GOI 6a so ces coe cssdavsdesssesecussuuavetpupeetne 200,000 00 
Liabilities, including reinsurance ............00eseeeeee-: 1,957,311 53 
SE I 5s 5 sss ace 4a bh hes nl a he aes Dai 1,288,882 62 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Asst Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





MORRELL, Mgr. for Northern Illinois, Chicago. 
INSURANCE Co. 
OF KENTUCKY 


MUTUAL LIFE "*32s6e 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
DAVID MERIWETHER, Secretary. 


JOS. PETTUS, Treas. 
Home Office, - = Louisville, Ky, 
“pe she oe, OE EP OS Ne ee are $2,939,283.23 


re TE PE RE SIO OE Te PS 
Total Death Claims and Endowments Paid 3,485,364.74 
in Bonds deposited with the State Treasurer for the 


$200,000 
Benefit ofall Policy-holders. All claims paid promptl rece 
and approval of proof of death. ’ ota hie - 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, + CINCINNATI, OHIO. 
Cc. F,. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. | 


92,590.23 


FIRE INSURANCr 
COMPANY... 


CERMANIA 


ORGANIZED 1869. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 

Cae CINE onc cpencapcnndnnanmnceneateibnteerewsssangensnceenee sacensonnepnes 1,000, 
Reserve for Unearned Premiums ...............+++ opiete hoavsesousseensboees 1,506. 
Reserve for Losses under Adjustment 
Reserve for all other claims 
DROS GOED. oo cc ccccccessccsscccccececcccsccccccccceccccecesccccoescscsooscose 


Total Assets 


Bed 


” 





HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kemp, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, IL 
H. W. CLAYTON, State Agent, Troy, O. 


Fa. VON BEENUTH, } Vice-Presidents. 
Gro. B. EDWARDS, 








6 THE WESTERN URDERWATSSS. 





INSURE IN A HOME INSTITUTION, 





Than which there is none better or more worthy, the 


FEDERAL LIFE INSURANCE COMPANY, 


An Illinois Legal Reserve Company, organized by western men and western money. Writes all 
standard forms of life insurance. Its continuous life endowment policy—which is copyrighted and 
written only by the Federal Life—is the most equitable and attractive insurance policy ever offered. It - 
protects the family in case of death and benefits the insured during life. Literature mailed on application. 


CAPABLE AGENTS WANTED. 





STATE AGENCIES: ISAAC MILLER HAMILTON, President. 
Marquette Buliding, Chicago. HOME OFFICES: D. B. AING iy Vice-President and Treasurer 
Mack Block, Milwaukee, Wis. C.D SON, Secretary. 
Carew Building, Cincinnati, Ohio. MARQUETTE BUILDING, CHICAGO. R. M. WILBUR, Assistant Secretary. 
1s54 1200 | 


THE CERMAN The Largest Fire Insurance Company in Germany. 
Fire Insurance Company 


oe MAGDEBURG... 





A Strong Western Company with an Honorable Record | oe —F IRE INSURANCE CO, 
of Forty-six Years. OF MAGDEBURG, GERIIANY. 
} Ce EE ee ae .... $401,982.46 


ESTABLISHED 1844, 
Ee Oe ere $100,000 Net Surplus,........ $275,931.27 


: United States Branch. Magdeburg Building, 7: William St., N. Y. 
An *“*‘AGENTS’’’ Company. 





THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. PAUL E. RASOR, mawnacer AD. DOHMEYER, Ass’'tT Manacer 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 


Western AssuranceUo. py eniy Insurance Company 





ORGANIZED 1868. 

















HON. GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director | OF BROOKLYN, 
INSURES AGAINST LOSSES BY 
Assets, January 1, 1900, in U. S., : $1, his ata! 
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ADVANCE THOUGHT ON PUBLICITY. 

The paper of J. P. Hubble, western manager 
of the Greenwich, read before the Fire Under- 
writers Association of the Northwest, repre- 
sents a growing sentiment among the broader 
minds in the business to get away from mysti- 
cism and secrecy, and deal with the public in a 
frank and open manner, and educate the peo- 
ple along right lines. 

Mr. Hubble has but recently left the field, 
and, in consequence, is more alert to the 
promptings of the practical element of the fra- 
ternity. 

Local agents have been greatly hampered 
in their operations by the idea in the public 
mind that some secret organization at Chicago 
had its hand on the operations of companies. 
When the Union held its meetings at various 
points, daily newspaper men found the organ- 
ization a most difficult one to deal with be- 
cause an atmosphere of enveloped 
every move and every man. 

The press drew its own conclusions, and the 
bulk of people in the country believe the pa- 
pers. The clandestine proceedings of company, 
field and local organizations have done more to 
foster hostile legislation than any other factor. 

There now seems to be the dawn of another 
idea, and these organizations are seeing the 
necessity of being frank with the public. 

The Union has its press committee, and that 
very action has done it good. Other lesser 
organizations still demur, and seem to find it 
congenial to work in the shadows. 

Mr. Hubble’s note of warning as to secrecy 
is well worth considering. He said in this con- 
nection : 


Like all human institutions, at first the company 
organization was imperfect. It was, however, of 
great value, being founded upon the correct basis 
principle, co-operation, and it became permanent 
as mutual confidence was established. Its mistakes 
are now apparent, because, as we all know, our 
hindsight is so much clearer than our foresight. 
Ve point out these mistakes in a friendly way in 
order to hasten their undoing. 

We may sum up its errors in the word “secrecy,” 
and attribute its failure to accomplish all that 
was desired of it, to its lack of taking the local 
agents and the public into its confidence. Instead 
of being a normal school for making teachers of 
the local agents, in order that the premium pay- 
ers might be educated in our business, there was 
too much of the star chamber. Correspondence 
was conducted over signatures of signs and sym- 
bols, the press was left to draw its own con 
clusions as to legislation affecting the public, and, 
naturally, where there was so much gloom and 
mystery, suspicion followed every act or the tariff 
association. We now see the dawn of another 
day. The doors have been opened to conference 
with local agents and a stream of light has poured 
into the organization, illuminating the dark places 
and broadening the range of vision of those 
within, 


secrecy 


The Chicago Underwriters Association, some 
two years ago, authorized the president to give 
out its proceedings to the press, and it is 
significant that in his annual address, this year, 
President Clarence S. Pellet took the oppor- 
tunity to refer to the co-operation of the press 
representatives and the honorable manner in 
which they had treated him. To-day the man- 
ager of the association informs the newspaper 
men of the proceedings of the association and 
its committees. 

There are many movements in the business 
that would be thwarted by publicity, and until 
matured have to be guarded, but the large 
majority of them should be made public so that 


the people would understand that companies 
are not endeavoring to cover up their tracks. 

Local agents themselves have been left in 
ignorance of what has transpired at many im- 
portant meetings, and hence were in no posi- 
tion to deal with the assured and attempt to 
convince them that the insurance business was 
conducted above board. 

The position of Manager Hubble and other 
of the more practical men in the higher ranks 
is a hopeful sign that the medieval methods 
are to be relegated to obscurity and the compa- 
nies are to walk in the light. 





STATUS OF THE SEPARATION MOVEMENT. 


With other affairs engrossing the attention 
of companies and agents, the advancement of 
separation has been, to an extent, relegated to 
the background, and but little is heard of it 
in the field. 

Be this as it may, the important agencies 
seem to be lining up gradually on one side or 
the other, and new appointments are made 
either on one side or the other. The move- 
ment, therefore, has had an important effect as 
far as new appointments are concerned, and 
this was one object the friends of the plan had 
in mind in its inception. 

Separation cannot be said to be popular in 
local agency ranks, for there is a phase of co- 
ercion about it in the minds of the locals. They 
would much prefer to have retained their non- 
union companies, and received graded commis- 
sions from union companies. 

Those whose minds lead them to seek cur- 
rents far below the surface cannot help but 
see that separation was a logical sequence in 
the very nature of the business. It was a 
normal step, following the failure of companies 
to agree on the subject of compensation. There 
will, doubtless, always be some companies that 
do not believe in associated. effort on commis- 
sions, and they have a good right to their opin- 
ion, but it is not fair to presume that those 
companies that do believe in uniform commis- 
sions shall be called upon to work hand in 
hand in the same agency with companies ad- 
vocating different principles. The Union had 
a perfect right to demand separation, and with 
its present progress, its promoters see that it 
kas been of benefit, even if it has increased ex- 
penses. 

It is true that there have been subterfuges 
practiced in clearing for graded commissions, 
but the general drift is toward a sharp line of 
demarcation between the two sets of companies. 
It is not a natural condition that they should 
live together under the same roof. 

In the beginning of the campaign, the non- 
union companies were, for a time, bewildered 
as to the outcome, and the possible effect of 
separation, but with the advance of time, they 
see that separation was inevitable, and that the 
best interests of all concerned will be conserved 
by a division of the companies. 

It is well that there are outside institutions 
to stay radical action, and keep the pendulum in 
its course. Concentration, it is true, is the or- 
der of the day, but for the sake of healthful 
competition, the outside companies are neces- 
sary, and this can be plainly seen in the 
economic aspects of fire underwriting, by those 
who view the subject with an unprejudiced 
mind. 





THE LIFE INSURANCE SITUATION, 


The situation in the life world 
during the heat of a presidential campaign is 
unsatisfactory. A prospect is fond 
of excuses for delay, and it is very easy to 
parry a solicitor with “wait until after elec- 
tion.” 

Monied men, too, are dubious as to the out- 
come this year, and hence are sailing close to 
the wind. During the coming six weeks there 
will not be any great activity in life insurance. 

Most companies forced the issue early in the 
year, and if McKinley is re-elected and, there- 
fore, the policy of government to remain the 
same, there will be a spirited canvass the last 


insurance 


always 





six weeks of the year. 
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There has been written quite a little “forced” 
business this year, especially in the large cities. 
This has been due to high commissions and 
bonuses, together with the necessity of the 
solicitor to draw blood during a bad year. 

Rebating is probably as rampant, if not 
more so than ever, but the majority of it is 
confined to two or three companies. 

The plan of ex-President Johnson of the Na 
tional Association of Life Underwriters, to 
place a clause in a policy to void it in case of 
rebate, has met little else than ridicule. It is 
impracticable and the companies have given it 
no quarter, 


The Massachusetts companies will go on a 
3% per cent basis January 1, and hence are 
making extra efforts to round out a good year. 
The AEtna will also value its policies on a 3% 
per cent assumption, and hence increase its 
rates. This has stimulated its agents to greater 
endeavor. 

The A&tna has been a strong competitor, ow- 
ing to low rates and high dividends. Last 
year its dividends were scaled and now its 
rates go up, yet it will be still a potent force 
in competition. 

The Pheenix Mutual will go on a 3 per cent 
basis January 1, and hence its corps of agents 
are bringing in the sheaves before the new 
rates become effective. The National of Ver- 
mont, too, will go on a higher reserve. 

The agents of these companies in making ex- 
tra efforts before the higher rates are de- 
manded, cause more spirit in the market than 
would ordinarily be the case. 

Assessment competition is fast disappearing 
and really is no longer considered. It has died 
a natural death. 

Speculation as to the future of the Mutual 
Reserve Fund Life is generally pessimistic. 
The company has many good risks on its 
books, and they should be saved. The failure 
of the company would be a calamity in thou- 
sands of homes. 

The impression, however, prevails that it 
cannot stand up under an abnormal mortality, 
which is sure to prevail with a strong selec- 
tion against the company. 

If the Mutual Reserve had changed its sys- 
tem when its vitality was sufficient to over 
come the protest, there would have been no 
question as to its longevity. 





HosTterMAN.—David R. Hosterman, secretary 
of the board at Springfield, O., was married at 
Oil City, Pa., September 20, to Miss Mary 
Herpst. When Mr. Hosterman was a school 
teacher some forty years ago, Miss Herpst was 
a bright young scholar in his school for whom 
he formed an attachment, but he went to 
Springfield to further his education, was mar- 
ried some years afterward and has since resided 
there. His wife died several years ago, and 
not long since the old acquaintance was re- 
newed and Mr.) Hosterman visited Oil City 
with the result announced. 





MISCELLANEOUS NOTES. 


F. L. Cutting has been reappointed insurance 
commissioner of Massachusetts. 


Manager Owen of the home office of the 
Commercial Union has arrived in this country 
to look over the situation. 


Three examiners from the Illinois insurance 
department started in Monday morning to make 
an examination of the books of the western 
department of the AZtna of Hartford. Special 
attention will be given to the records as to the 
licensing of agents. 


The Lumber Underwriters at Mutual Lloyds 
is now used as an inter-insurance concern by the 
National Wholesale Lumber Dealers’ Associa- 
tion, No. 66 Broadway, New York. It is the 
charter of the old Mutual Lloyds, formerly op- 
erated by J. C. Hatie. 

A. R. Williams of New York, who has been 
connected with Hall & Henshaw for some 
years, has been appointed special agent for the 
large cities of the West for the Union of Lon- 
don. He will spend two weeks in Cincinnati, 
going over the company’s business, and may 
decide to make that city his permanent head- 
quarters. 
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FIE LD ME N IN IN ASSEMBL AGE. 


P. D. MCGREGOR CHOSEN PRESIDENT. 





Fire Underwriters Association of the North- 
west Brings Together a Large Num- 
ber of Special Agents. 





The meeting of the Fire Underwriters’ Asso- 
ciation of the Northwest this year did not 
possess the inherent elements of strength of 
most previous of later due 
largely to the absence of talent on the program 
that enjoys a commanding influence in framing 
legislation and directing currents in the Na- 
tional field, and the lack of snap in the pro- 
ceedings. 

This is intended as no disparagement to the 
speakers, who were all excellent, but the fact 
is that no representative National man was on 
the bill nor no civilian of prestige that would 
naturally elicit a hearing. 

The papers, however, dealt with practical 
subjects, and doubtless left some seed that will 
grow. 

The sessions were not as spirited nor vigor- 
ous as they should have been—there was a 
noticeable lack of life blood and the movement 
of the machinery was automatic. 

The election of officers did not bring out the 
rivalry of past years, P. D. McGregor win- 
ning almost three times as many votes as his 
opponent, George W. Hayes for the presidency. 


sessions years, 


Debate on the 1897 Assessment. 


About the only time when the meeting did 
not lag was during the debate on the proposi- 
tion to return $1,500, which the association col- 
lected as an extra assessment during the ad- 
ministration of George H. Moore. 

Mr. Moore took the floor to say that when 
he was chosen president, he found the organ- 
ization on the verge of bankruptcy, and hence 


made a call for a $5 assessment, to which 
about 60 per cent of the membership re- 
sponded. He regarded this as a loan, and as 


there was in the treasury over $4,000, he felt 
this $1,500 should be returned to those who 
contributed. 

It brought out a running cross fire of sub- 
stitute motions and amendments, but Mr. 
Moore’s original motion finally prevailed. 


President P. D. McGregor. 


As soon as Mr. McGregor’s name was men- 
tioned, he was practically elected. He posses- 
ses that rare magnetic quality which draws 
men to him. His name carried weight and 
“the boys’ were anxious to honor a worthy 
gentleman. 

Mr. McGregor’s talk after his election was 
characteristic of the man, frank, honest, 
snappy, but dignified. 

Mr. McGregor has fast come to the front, 
but with it all, he has never for a moment al 
lowed his cranium to be inflated with air, and 
has thus been the same modest gentleman dur- 
ing all the periods of his advancement, yet 
adding that wider horizon to his outlook that 
comes with greater responsibility and the de- 
termination to meet it with a conscientious, 
defatigable spirit. 


in- 


Vanishing Light of the 

George W. Hayes of Milwaukee, manager 
of the Western Assurance and British America, 
was placed nomination by the old guard- 
and this very act shed a pathetic luster on the 
waning power of those who reared the 
ciation in its infancy. 

Mr. Hayes was unanimously chosen vice- 
president. D. S. Wagner and J. A. Kelsey 
were reélected secretary and treasurer by 
unanimous vote. Mr. Kelsey has done much 
to put the association on its feet financially 


* Old Guard.” 


asso- 


The new directors are: John Marshall, 
Firemans Fund; S. D. Andrus, Providence 
Washington; J. A. Kelsey, Aachen and 
Munich; R. D. Harvey, New Hampshire; R 
H. Hunter, Commercial Union; W. H. Cobban, 
Manchester; J. Irving Riddle, Phenix of 
Brooklyn; George W. Hayes, Western and 


British America; George P. McMahon, Michi- 





gan Fire and Marine; C. C. Martin, Norwich 
Union; H. N. Wood, North British and Mer- 
cantile; D. S. Wagner; P. D. McGregor, 
Queen. 

Hubble Scores a Great Hit. 


John P. Hubble, general agent of the Green- 
wich, gave the most popular address of the 
convention. It came in the nature of an agree- 
able surprise, as many were not aware of the 
gentleman’s ease of manner and attractiveness 
as a speaker. 

Mrs. Hubble was present, so the speaker re- 
marked that while it took courage to address 
the audience before him, a man had to be a 
veritable hero to read a paper with his wife 
listening to him. 

Mr. Hubble’s manner was as pleasing as his 
matter. He interpolated some clever stories 
and illustrations in his paper, which made him 
en rapport with his listeners. After concluding 
his paper, he was compelled to rise from his 
seat and bow in acknowledgment to the con- 
tinued applause. 

Mr. Hubble talked on co-operation, he be- 
lieving the agent is a¢ necessary as the com- 
pany. He held that all the factors in un- 
derwriting were mutually dependent. The 
speaker commended the local agency move- 
ment and the work of the National association 


and state associations, and thinks companies 
should encourage them. 

Mr. Hubble averred that the companies 
must be supported by a compact body of 


agents and friendly public sentiment. 

His most virile utterances were in relation 
to the secrecy that has shrouded the work of 
companies and their organizations. Indirectly 
he criticized the Western Union for being a 
secret organization, and he was glad to see it 
casting aside the veil. Mr. Hubble contends 
that the advancement of associated effort 
among the companies can only be gained by 
the objects being well understood. 


Secretary Adams’ Paper. 


Secretary John H. Adams of the American 
Central read the annual address, and it caused 
the most comment of all. Some of his reason- 
ing was illogical and a few sentences were 
indiscreet, yet the tone was clear, showing that 
the speaker had been thinking and was con- 
vinced he was right. 

He struck some hard body blows and they 
hit the spot. He said, in part : 

Is that an increase in rates? What do you 
mean by rates? Rates are paper money, good 
if redeemable at their face—at their face, mind 
you, in premium, and they have not been at 
par for more than twenty years; they haven't 
been convertible on demand into the gold coin 
of premium during all that time. You have 
kept boards, unions, middle departments, 
southeastern tariff associations, and Pacific 
Unions, making rates, agreeing on rates, and 
publishing rates, but you haven’t cashed your 
rates in premiums. You have discounted them 
for what you call term premiums, and depreci- 
ated them, and there is where your trouble is. 
This is why in 1875 you could pay a loss of 
52 cents on the $100 and make money and be 
happy, and why in 1899, with almost as good 
rates, it broke your hearts and threatened to 
break some of your companies, to pay a loss 
of a little more than 60 cents on the $100. 


Premiums Are Too Thin. 


Twenty-five years ago your annual premium 
receipts were equal to 90 per cent of the 
premiums on the whole amount at risk; in 1899 
your annual premium receipts were only 39 
per cent of the premiums on the whole amount 
at risk. In 1873 your annual premium —— 
carried the amount at risk thirteen months; 
1899 your annual premium receipts had ~ 
carry the amount at risk very nearly, if not 
quite, thirty months. In 1873 you had to pay 
the losses in thirteen months’ business every 
twelve months; in 1899 you had to pay the 
losses on very nearly thirty months’ business 
every twelve months. You spread your pre- 
miums out too thin, and they could not carry 
the load that 1899 piled on them. There is 
but little difference in the rates on the business 
written. Five Hartford companies showed an 
annual rate of 1.216 per cent in the five years, 
1873-1877. From 1895 to 1899 they show 1.163, 
a loss of only 4.4 cents per $100. Four New 
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York companies showed a rate of .g989 per 
cent in 1873 to 1877, they now show .945 per 
cent, a very small loss of less than 5.4 cents. 
Five western and three English companies 
that showed 1.59 and 1.29 respectively in 1873 
to 1877, now show 1.24 and .go respectively. 
The combined averages of these seventeen 
great companies in 1873 to 1877 was 1.175, and 
in 1899, 1.053, a reduction of 10.4 per cent in 
rate on risks written, but the average ratio of 
the annual premium to the amount at risk in 
1873, 1.05 cents, in 1899 only 73 cents—a re- 
duction of 30.5 per cent in ratio of premiums 
to premiums on amount at risk. 

Secret of the Distress. 

There you have the secret of your distress, 
you have discounted the vast improvements of 
a quarter of a century or more, you have done 
it, not by lowering rates, but by extending 
the term, and while you could have safely ex- 
tended the term to a certain limit, following 
the reduction in the loss ratio, you have. in 
your enthusiasm, extended too far, for you 
can’t pay an extraordinary loss on_ thirty 
months’ business with the ordinary premium of 
twelve months, and that is what you have been 
trying to do. In ordinary years you could do 
it, but these years are extraordinary. That is 
what is the matter with underwriting, and 
again I say that while the situation contains 
an element of danger, it offers no excuse for 
panic. 

Term risks will be written in larger propor- 
tions, not in less proportions, to annual risks, 
as time goes on, and you must live and make 
money while their proportion is increasing. 
But see to it, gentlemen, in the official and 
managerial chairs, that term risks and ex- 
penses do not increase in a faster ratio than 
your ratio diminishes, or you will be in this 
kind of “hot water” trouble all the time. 

If it is profit we are after, why not at once 
throw off the shackles of long term business 
written at ruinously low rates during war 
times? Let companies divest themselves of 
that annex or running mate that is such a 
source of annoyance to their associates and 
competitors. Get back te tne old American 
plan of one agent in a community and you will 
have solved one of the greatest difficulties lying 
between you and success in your business. The 
time is now at hand when you must have un 
derwriters to represent you, not Toms, Dicks 
anl Harrys because they can “rake in a few 
premiums here and there.” Then protect him 
and his business. Abolish overhead writing 
Take your agent into partnership with you 
and share with him the profits that accrue from 
his labor, his judgment, his experience and his 
discriminating acceptance and rejection of 
risks. I do not hesitate to assert that you will 
have then placed fire underwriting on a basis 
that will pay a profit. 

Henry H. Putnam's Remarks. 

H. H. Putnam, editor of “Insurance Econo 
mics,” read a carefully prepared paper on rate 
making. He is a pleasant speaker and clearly 
shows the training of the New England philo 
sophical school. He believes that there must 
be some quasi-scientific method of rate-making 
before the public can be drawn to the insur 
ance companies. The inconsistencies and in 
congruities of the present rates he held to be 
inexplainable and the public could not be cen 
sured for pointing to their lack of uniformity. 


Special Agent Carroll L. DeWitt. 


Carroll L. De Witt, special agent of the 
Glens Falls in Indiana, took as his subject 
“Some Thoughts on the Premium Income.” 
He referred to the premium receipts as the 
foundation of the fire insurance structure, and 
therefore urged greater encouragement and 
kindly interest in the local agent who secures 
the income. He advocated more friendliness in 
correspondence and less sharpness in adjust 
ments. 

Friedly on Consequential Damages. 


H. H. Friedly, superintendent of the loss 
department of the Royal, talked on conse 
quential damages, a question of vital and prac 
tical importance just now. He called attention 
to the new conditions that were constantly aris 
ing, demanding new constructions of the pol- 
icy form. 

Mr. Friedly believes there should be son 
definite understanding on the issue and 
conclusion, said: 

“These refrigerating processes have come to 
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stay, and all conditions and hazards incident 
thereto must be recognized by the underwriter. 
My contention is that the companies should at 
once prepare either a special policy, or an in- 
dorsement providing for the assumption of li- 
ability for damages to the stock indicated in 
the exemption clause, and charge a _ good, 
round, sufficient rate for it. My preference 
would be for putting an exemption clause on 
the one policy and then writing a separate pol- 
icy and definitely and explicitly assuming li- 
ability for loss to stock by destruction of re- 
frigerating plant. If the assured does not wish 
to pay this additional proper rate then insist 
upon the exemption condition being added to 
the policy contract, thereby definitely and dis- 
tinctly fixing the hazard insured against. 

As to whether this exemption clause can be 
legally attached to the policy is a question of 
serious concern in but a few States. and even 
in those it could be made the means for the col- 
lection of additional premium needed by the 
company and of setting before the assured a 
definite and explicit contract to which he could 
not reasonably object. It may be argued that 
such a clause is not necessary—that the stand- 
ard form is said to already exclude every form 
of consequential damage. I shall not discuss 
this question further than to note the fact that 
large sums of money have been paid out under 
the assumption that the companies were liable 
for these consequential losses. Whether thev 
were legally liable or not is a question upon 
which eminent attorneys stand, and upon 
which different courts would probably stand, if 
opportunity presented itself, at right angles in 
their views. 

“With these facts staring us in the face. and 
with millions at risk upon such plants, I he- 
lieve it not only to be common sense to set be- 
fore the insuring public a contract modified 
and made plain. harmonizing with the new 
conditions arising. but also as successful, prog- 
ressive business men to seize the opportunity 
to make a profit out of a business that has 
heretofore been written at a loss.” 

C. A. McCotter’s Paper. 

C. A. McCotter of Ann Arbor, inspector for 
the Millers’ National, spoke on “New Condi- 
tions and Hazards of Manufacturing Plants,” 
pointing out the constant changes in hazards 
and the endeavors to cope with them. 

The other papers were well received and en- 
tertaining. 





MINN-DAKO-WIS MEN IN POW-WOW 


The Tribe Arranges for an Old-Time War Dance 
and Performs the Mystic Ceremonies In- 
cident to the Peculiar Function. 





The Tribe of Minn-dako-wis, composed of 
and present field men of Minnesota, 
Dakotas and Wisconsin, held its annual pow- 
wow at the Chicago Athletic Club on Wednes- 
day evening of last week. 

Big Chief J. J. McDonald started the war 
dance early in the evening by assembling the 
braves and lesser lights around the campfire, 
and then, having donned his paint and 
feathers, gave an exciting exhibition of gyra- 
tioygs and convolutions. It was this high 
muck-a-muck that originated the tribe and 
brought them together, after years of nomadic 
life. In the days of old, Chief McDonald 
wandered over the plains of the Northwest, 
and carries many scalps in his belt in conse- 
quence. 

As the head of the tribe, the chief was pe- 
culiarly successful in his administration, and 
brought out that wonderful and picturesque 
personality for which he is notably rec- 
ognized. 

The redskins devoured a feast of buffalo, 
venison, black snake root, red haws, blue- 
berries and black bass. 

Several of the well-known braves and medi- 
cine men sang, gave exhibitions with bows 
and arrows and talked in their vernacular. It 
was a spectacular scene, full of exciting ad- 
venture and war whoops. 

One of the tatooed aborignes, W. O. 
Chamberlain, a prince of entertainers, amused 
the assemblage by the versatility of his talent. 
When the time came for nominations, he won 
new laurels, by giving a clever Dutch speech, 
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mixed with bad English, and launched E. G 
Halle for the position of chief. This effort 
was seconded, just as ably, in Welsh, by John 
E. Davies. Mr. Halle was crowned with a 
set of eagle feathers. 

The guests present were President Hollin- 
shed of the Union of Philadelphia, Thomas E. 
Gallagher of the #Ztna, H. H. Putnam of 
“Insurance Economics,” F. V. Brown, a Min- 
neapolis attorney. 

S. E. Cate was chosen assistant major-domo, 
and the long-haired son of Boanarges, W. 
Lightfoot King, was re-elected recorder of 


deeds, and chief dispenser of white man’s 
whisky. 

[he members present were: 
Alverson, H, ¢ Halle, EK. G. 
Adams, Jonn H. Head, N, §. 
Burnes, Fred. hing, W. L. 
baker, Thos., Jr. Littlejohn, Ww J. 
Burns, M. J. Lovejoy, Geo. M. 
Blackwelder, I. 8. Lee, J. O. 
Burleigh, W. C. Lee, Fied W. 
Cate, S. E. Mariner, W. BE. 
Cobban, W. H. McDonald, J. J. 
Chapman, W,. A. McSween, Dr. J. F. 
Crosley, Geo. R. Nolte, H, A. 
Chamberlain, W. 0. Page, W. E. 
Caswell, J. I. Preston, C. P. 
Crandall, W. H. Pinkney, A. E. 
Davies, John E. Ragsdale, J. C. 
De Mott, Howard. Robertson, J. W. 
Dole, John F. Richards, J. M. 
Daniel, T. R. Steele, W. L 
Fisher, W. a Sprague, 8. 
Gilbert, C. B. Vail, J. D. 
Greer, W. J. White, H. W 
Grenell, Howard. Wagner, D. 8 
Greeley, Otto E Wells, H. M. 
Higley, C. W. Williams, Geo. G. 
Highee, W. FE. Witherbee, W. E. 


SNAP SHOTS BY A PARAGRAPHER. 





An Old War Horse Gets Out His Sling-Shot to 
Fire at Sparrows. 


The following pungent paragaphs from one 
of the old-timers in the business will be of in- 
terest : 

The dollar and cent difference between so- 
called scientific rating and the old-fashioned 
method based upon experience continues to be 
in favor of the public—likewise losses and ex- 
penses. 

The improved risk movement—all right in 
theory—reduces rates, but not always losses, 
and never expenses. 

The average property may heed the 
underwriter’s suggestion regarding construc- 
tion and other measures intended to lessen the 
fire hazard, but he warrants nothing. 

Care and watchfulness of property go along 
with amount actually at owner’s risk. 

Full insurance is a great rest producer, espe 
cially when “use and occupancy” is included. 

Peace of mind is a good thing for an under- 
writer also, and he can have his share of it by 
“tending strictly to business,” which means 
that a policy should not be issued at an in- 
adequate rate nor for an amount that would 
make the property worth more after a fire than 
before. 

Painstaking effort and patience finally have 
produced a form of policy that, like a drag net, 
catches everything—including the adjuster. 

There was a time when the commission al- 
lowance included attention to loss matters wi.h- 
out extra charge. Increased commission ap- 
pears to have stimulated a desire for increased 
allowance all along the line. 

Overhead writing is wrong, when indulged in 
by the “other fellow.” 

The effort to please seems to have reached 
about everybody but the stockholder. 

PARAGRAPHER. 


owner 





The Industrial Accident Business. 


From experiments so far, the industrial per- 
sonal accident business has been pretty much 
of a failure. The detail of the business is ex- 
acting, the collections expensive, and the solici- 
tors difficult to keep in line. There does not 
seem to be enough to warrant a company ex- 
tending it unless the problems contained in its 
operation are solved. Both the New Amster- 
dam Casualty and the Union Casualty gave 
up the system at Chicago. 











OVERTURES TO LIFE COMPANIES. 





Prussian Government Will Receive Applica- 
tions From the Mutual Life and 
Equitable for Admissicn. 

Secretary of State John Hay has received 
from the diplomatic at 
ments stating that the Prussian 
is willing to give 


Rerlin docu- 
government 


ce Tps 


a hearing to the Equitable 
Life and Mutual Life on new applications to 
transact business in that country. 

The New York Life was admitted to that 
country some months ago by complying with 
certain requirements regarding security hold 
ings and the acccunting of its tontine surplus 
Prussia now is willing to have the other two 
companies state if they can comply with the 
same, and if not to say what 
are desired, which will receive 
sideration. 


modifications 


careful con 


MICHIGAN TO EXAMINE FRANKFORT. 


The Michigan department will make an ex 
amination of the Frankfort Marine, 
and Plate Glass at an early date. Owing to 
the complications arising from the examina 
tion of the company by. the Colorado depart 
ment, the Michigan report will be 
with great interest. 


Accident 


awaited 


TO ASSESS STATE ‘BOND DEPOSITS. 


It is understood that the 
lin County, Ohio, in which Columbus is lo 
cated, is starting movement to the 
state bonds and other taxable securities that 
foreign companies have on deposit with the 
Ohio department. 


auditor of Frank 


a 


assess 


Eastern Committee is Appointed. 

President Geo. P. Sheldon of the Eastern 
Union has appointed committee of fifteen 
to arrange a new compact for that organiza 
tion which shall embody some of the features 
of the “Agreement of 1900.”" It is understood 
the subject of target risks will be taken up 
with a view of getting better 
The formulation of this 
watched with interest 
Eastern sentiment 


thereon 
will be 
drift of 


rates 
agreement 
as showing the 


Elevator Schedule Has Been Proposed. 


The governing committee of the Union has 
promulgated a new schedule for rating grain 
elevators, the basis rate being $1.75, with ex 
tra charges for thirty-two stipulated deficien 
Credits are allowed for automatic 
sprinklers, automatic fire alarms, outside 
sprinklers, watch service, The grain rate 
is 25 cents less than the building rate. 

This will mean an increase 


cies. 
etc 


in rates of from 
35 to 70 cents on almost all houses 

The packing and slaughter house schedule 
which was promulgated by the governing 
committee found to be operating satisfac 
torily, bringing increased rates from the ap 
plication of the schedule in sections 
of the Union field. The basis rate on this 
schedule runs from 75 cents for pork or beef 
houses to $1.50 for box factories. There 
twenty-seven charges for deficiencies 


is 


various 


are 


License Denied An Accident Concern. 


The American Accident Indemnity Asso 
ciation of Cleveland, incorporated September 

has been refused a license to do business 
in Ohio by Superintendent Vorys for fifteen 
reasons. 
with assessment 
spects. 


The plans were not in accordance 


laws of Ohio in many re 


The New Hampshire is considerably revis- 
ing its lines in the Chicago congested district. 





J. McFeely has been indicted for writing 
insurance in the Boston Mutual Life, which 
is not authorized to do business in Ohio. 
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_ SEEN FROM CHICAGO. 


COMPANY COMMENT ON TERM BUSINESS. 
The paper of Secretary Adams of the Amer- 
Central before the Fire Underwriters 
Association of the Northwest, in which he 
claimed the writing of term business was a 
great factor in making fire underwriting un- 
profitable, is causing quite a little comment 
among Chicago managers. Secretary Adams 
claims that the premiums that formerly paid 
losses every thirteen months are now pulled 
out so that they cover thirty months. He 
thinks that term business has attenuated the 
premium too much, but that the loss ratio to 
amount at risk is not as high as formerly. 

Managers think Mr. Adams has been mis- 
led by figures that can hardly be used as a prob- 
tistical information, and scout at the idea that 
term risks have cut any great figure as a prob- 
lem in the business. Term risks were origin- 
ally confined to dwellings, and with the ad- 
vance in years, there have been a greater num- 
ber of dwellings, and the value has increased. 
In this business, two premiums pay for three 
vears, and three for five years. It is 
that has always been profitable. 

The term idea gradually was applied to other 
preferred such schoolhouses, 
churches, public buildings and the like. Then 
it came to mercantile buildings. In this case 
two and a half years’ premium pay for three 
years, and four premiums for five years. This 
is the case with a few exceptions, such as Cin- 
cinnati, where the premium is less. The pro- 
portion gives a good rate of interest on the 
money, and cannot be said to be too low. The 
danger in extending the term idea to 
special hazards or even encouraging it in the 
lower grade of mercantile risks. In Cincin- 
nati and St. Louis the term plan is more in 
evidence than any other points in western ter- 
ritory, and companies do think that it is car- 
ried too far in these cities. 

No company writes stocks for a term, and a 
union rule prohibits special hazards being writ- 
ten. Where property is liable to depreciate or 
needs frequent inspection, there is grave dan- 
ger in the term system. Term business has 
paid for itself and been profitable. 

The increase in term business has not been 
sO pronounced as to make it a great element 
in interfering with the profit of underwriting. 
It may have caused some evils to arise, but 
they. have not been a controlling factor. 

President Cram of the American Central, in 
his annual address before the Union, brought 
up the same point as his secretary, and de- 
precated the writing of term business. The 
American Central office seems to have been 
evolving a theory all by itself. 

+ 


ican 


classes, as 


lies 


++ 
ABSENCE OF SPECIALS NOTED. 


The absence of Hartford specials from the 
meeting of the Northwestern Association last 


week was most marked. Heretofore they 


have been considered leaders in association 


affairs, and, together with specials of the New 
York Underwriters 
more than a proportionate share of the mem 
bership. 


Agency, have formed 
It was told during the meeting that 
Underwriters’ specials had received the word 
direct from the Hartford offices to stay away 


from the meeting, as they could do much 
better work in the field. Manager Cofran 
of the Hartford evades the question when 


put on the rack by his managerial associates 
and intimates that there was nothing strange 
in his field men not being present. An impres 
sion is currency that the Hartford 
on the “annex” 
question, and does not propose to encourage 
organizations before which its method of do 
ing business is denounced. At mectings of 
this character it is quite the thing to hear 
“annex” connections denounced, not specific- 
ally, but in unmistakable form, nevertheless. 
The company does not propose to counte- 


gaining 


is growing more touchy 
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nance this proceeding, and therefore with- 
draws from it the light of its specials’ counte 
nances. 

It is the general impression that the Hart- 
ford feels it is being unnecessarily singled 
out for criticism, because of its prestige, and 
desires to place itself in a strictly independent 
position. By this means it can show other 
companies that it is not catering to them. 

++ ~~ 
W. F. GOODWIN AND THE L. & L. & G. 

Warren F. 

committees of the Union, pending the settle- 


Goodwin's refusal to serve upon 


ment between the Liverpool and London and 


Globe and his own company, the Union of 
London, has revived interest in the settle- 
ment of their controversy. The true status 


of the case has never come to light, although 
more or less gossip has circulated, containing 
more or less truth, it is believed. The Liver- 
pool and London and Globe used one of 
Manager Warren’s letters as a basis to “call 
down” the Union of London, on the other 
side, so the story goes, accusing its western 
manager of what might be taken to mean 
underhanded and demoralizing practices. 
This charge, when made, stirred up things 
to a lively pitch and resulted in the order from 
the home office for American representatives 
of the Union of London to sit in no delibera- 
tions of tariff organizations with representa- 
tives of the Liverpool and London and Globe 
until proper apologies had been made. Mr. 
Goodwin's letter to the Union was at once 
diplomatically referred to the grievance com- 
mittee, but as that body has not seen any 
evidence of the charges, it is generally pre- 
sumed that the settlement will be effected in 
New York. Mr. Goodwin says the matter is 
out of his hands entirely, but further than 
that he will not speak. It is known that 
Manager Warren of the Liverpool and Lon- 
don and Globe went to New York immedi- 
ately after the union meeting and has spent 
considerable time there since. The settlement 
is therefore expected from that quarter. 


+ + 


BUSINESS CABLED TO LLOYDS. 

Chicago agents usually well posted, state 
that there is more business being cabled to 
Lloyds, London, than for many years past. 
This state of affairs is undoubtedly due to the 
lack of writing capacity on the larger lines 
and the ineffectual efforts to induce compa- 
nies to increase their lines on the risks that 
are again becoming known as targets. For- 
merly it was an easy matter to get a large 
line reinsured in outside companies, but that 
time is past. 

The law regulating licensed reinsurances in 
closely observed and authorized reinsurances 
are now restricted to a few companies. One 
of the agents who had occasion to use the 
Lloyds, wrote for information as to the 
method of doing business. «He found that 
the underwriters were not required to main- 
tain a deposit for the security of policyholders, 
and that it was purely a matter of personal 
responsibility. Failures at Lloyds are not 
common, but the average agent in the United 
States who has become acquainted with the 
requirements of the various States is apt to 
look askance at the unsecured policy of an 
individual in Loridon. 

++ ++ 

FUTURE OF THE PALATINE’S FIELD FORCE. 

The western department of the Palatine is 
now moved to the Manhattan building, Chi- 
cago, where it will be run more in conjunc- 
tion with the Commercial Union, which now 
the company. M. 
Fisher of the Palatine has gathered together 
in his department an excellent set of field 
men, and naturally their friends speculate as 
to their future. C. H. Luce, Michigan state 
agent, with the Phoenix of Hartford; 
W. P. Robertson, special agent in Michigan, 
will take service with the Firemans Fund; 
R. J. Foster, Ohio special, will probably go 
with the Commercial Union; E. A. Davis, 


owns Manager George 


goes 
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Minnesota special, will also probably be taken 
care of by the Commercial Union; B. F. 
Criswell of Kansas goes with the North Brit- 
ish; J. C. Lucas of Nashville, it is understood, 
has accepted a position with another company; 
H. M. Smith of Indiana has a local agency 
at Terre Haute, and can make a connection 
whenever he desires. C. E. Curtis, the IIli- 
nois special, will retire from the insurance 
business; H. A. McCord, chief clerk in the 
department, will also probably go into an- 
other line of business. 

As the record of the Palatine’s western de- 
partment has been brought to the front by 
the new deal, it reflects great credit on Man- 
ager Fisher and his force. 


ae ~ 


GRAND RAPIDS FIRE’S CIRCULAR. 

The Grand Rapids Fire has issued a circular 
letter to agents offering five dollars reward for 
any affidavit that special agents of other com- 
panies or others have made statements 
rogatory to the standing of the company. The 
company has been made the victim of un- 
scrupulous competing special agents who have 
to some extent attempted to undermine it with 
agents by insinuating that it would reinsure. 
Secretary McBain, in his circular, says: 

“The Grand Rapids Fire Insurance Com- 
pany is in the business to stay, and no company 
has a more honorable career or have paid their 
losses more promptly than we. While we have 
suffered losses like all companies, it is in no 
greater proportion than the larger companies, 
and we are fully able to take care of all our 
obligations.” 


de- 


++ Sana 


CARE EMPLOYED BY EXAMINERS. 

Daily report examiners are constantly being 
urged by managers to use exceeding vigilance 
in examining forms and seeing that they cor- 
rectly describe the property insured. Not- 
withstanding the excessive caution constantly 
attending this branch of the work, “ringers” 
are not infrequently worked in. One of the 
well-known companies, and with a corps of 
careful examiners, accepted a line from a 
broker on a stock of “merchandise” in a West 
Side location at Chicago. It was accepted 
and referred to an inspector, but before the 
examination could be made the “merchandise” 
was destroyed by fire. It proved to be a 
stock of paper clippings, uninsurable at al- 
most any price, but still merchandise. 

Such cases are continually being discov- 
ered by astute examiners, but even for the 
few days between the receipt of the daily re- 
port and the inspection, there is the constant 
danger from loss on property that the com- 
pany would not ordinarily write. All com- 
panies realize that they are more or less at 
the mercy of agents and brokers, and the 
wonder is that so little rascality develops. 
The examiner’s position is more important 
now than ever before, with multiplying forms, 
various ratings, prescribed regulations and 


what not. 


DECREASE IN UNDERWRITING CAPACITY. 


Local agents in Chicago note a decided de- 
crease in undeiwriting capacity in Chicago. 
Two years ago there were no target risks, but 
now they have come to light again. It is es- 
timated that on large risks, the total carrying 
capacity has been cut down $150,000. With 
the retiring of the Bavarian Mortgage and 
Exchange Bank from Illinois, the Chicago line 
on single risks is cut $35,000, as it had 
seven contracts of $5,000 each. In many 
cases, local agents find it difficult to fill their 
lines, even on ordinary risks, and whereas a 
year ago, a few offices would write an entire 
line, it is now the case that every agency on 
the street is solicited to take all it can. The 
reinsurance law, the cutting down of lines, 
the lack of confidence in the fire department, 
the refusal of some companies to write above 
certain floors, all have brought this condition 
about, 
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EFFECT OF SEPARATION IN OHIO. 

From observations made at various points 
throughout Ohio, including towns of different 
classes as to size and importance, the con- 
clusion is reached that the separation move- 
ment is practically dead in the State. Oc- 
casionally a report comes that an agency with 
small non-union interests has unionized, or 
that separation has taken place by the dissolu- 
tion of a firm, one partner representing the 


union and the other the non-union ele- 
ment, but such cases are. becoming very 
rare, and the probability is that they will 
soon almost entirely cease On the whole, 
however, there have been a good many 
changes iti agency representation brought 


about by the graded commission rule, many 
of them in large and important agencies, and 
some of the strongest companies report that 
they are in very few mixed agencies at the 
present time. There have been numerous 
changes among the very small agencies, whose 
business was practically undisturbed by the 
change. But, notwithstanding these facts, the 
sentiment among the rank and file of Ohio 
agents was never favorable the Union's 
separation plan. 

Some agents have unionized with consid- 
erable regret, believing that they could best 
conserve and promote their business interests 
by so doing; others have been practically 
forced to it, principally by reason of obvious 
unfair treatment to their more liberal writing 
but lower commission paying companies. 

The war would probably have been waged 
further and fiercer had not the legislature 
taken a hand in passing the anti-commission 
compact law at the last session. While this 
law has been sneered at, its influence has un- 
doubtedly been felt to a marked degree. Its 
efficacy has not been tested in court, though 
it was understood a short time ago that a 
Dayton company would put it to the test in 
a plain case of enforced separation. 

Viewing the situation from an impartial 
standpoint to-day, it appears that agency con- 
ditions are better than when the separation 
movement began nearly a year ago. The fac- 
tional feeling that existed between the special 
agents of the two classes of companies some 
months ago shows signs of dissipation, and 
the outlook is better for a closer sympathy 
between company representatives in the field. 
This, however, is probably attributable to a 
large extent to heavy losses in the field and 
gloomy prospects for the year, a condition 
that draws men nearer from the nature of the 
business. 

On the whole, though, the separation move- 
ment, as formerly stated, seems to be prac- 
tically dead at the present time in the Ohio 
field, yet it is felt that it has not been a fail 
ure, but rather has served to promote the 
interests of the business. 


++ 
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ZAHM & CO. MAKE REPLY. 

J. F. Zahm & Co., the grain brokerage firm of 
Toledo, who issued a circular stating that the 
Ohio reinsurance law created a lack of facili- 
ties for carrying full lines on elevators in To- 
ledo, and thus did injury to the grain people, 
lave this to say regarding an article in this 
paper last week, in which the ground was 
taken that low rates and not the reinsurance 
law caused the present conditions: 

“Toledo, Ohio, Sept. 20. 

“To the Editor:—Somebody has_ kindly 
niailed us a copy of your publication of the 
27th, relative to our remarks on insurance. 
For your guidance and information I would 
like to call your attention to the fact that the 
insurance rates in Toledo are as high as they 
are elsewhere. Insurance companies have had 
hard lines of it, not alone in Toledo, but else- 
where for two or three years. The effect of 
this new law is simply driving the surplus in- 
surance to foreign companies direct instead of 
doing it through home agencies. 
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“I was in Cincinnati yesterday and those 
large tobacco warehouses have to apply abroad 
for insurance when they get filled up the same 
as the grain men do. I would thank you very 
much if you could point to me any one in 
stance where the reinsurance law of Ohio bene- 
fits anybody. It was originated and worked 
through by a lot of jealous agents, because 
they did not have as much business as some 
other agencies have. Pray tell me what harm 
it could do any party holding a policy, or any 
taxpayer of the State of Ohio if reliable com 
panies here carried twice the line, issued their 
own policies for it, and reinsured part of it in 
other companies? It certainly has crippled not 
alone the grain business in Ohio, but the man- 
ufacturing interests, and all large interests 
of any kind requiring a large line of insurance 

“Writer is a great believer in insurance of all 
kinds, including life. Don’t consider anything 
is worth owning unless it is worth insuring 
Is also a stockholder of insurance. It is a 
fact, and has been a fact for over thirty days 
past that insurance in Wabash Elevator 5 at 
Toledo is not obtainable. The other elevators 
are to a certain limit, but none of them can be 
insured for the line they could be insured for 
previous to the passage of this nonsensicai law. 

“They might as well pass a law in any State 
that if a publication of a certain periodical 
exceeds a certain figure it shall cease increas- 
ing its circulation beyond it. The law is purely 
class legislation and again I repeat that it in 
juries every grain man in the State of Ohio. 
and every grain man in every other State doing 
business in that line in the State of Ohio, as 
well as affecting directly all large institutions 
in the State of Ohio, and indirectly all their 
patrons. Yours very truly, 

“J. F. Zaum & Co.” 
+ Seal 
NEW SCHEDULES ON TWENTY TOWNS. 

The Ohio Inspection the 
schedules on twenty towns ready for the press, 
and they will be sent out as soon as they are 
completed. 


3ureau has new 


The average rate on all property 
in these towns has been advanced quite a little, 
and special lines and large factory risks have 
been placed where they belong. The rates are 
so adjusted that the advance will affect those 
only whe have such property as has produced 
the losses, however, and has been made 
nearly equitable as possible. While there has 
been some trouble in securing the advanced 
rates which have already been promulgated, 
little of the insurance has been lost to the local 
agents. 

The entire force of the bureau is engaged 


as 


this week at Bellaire, Martin’s Ferry and 
3ridgeport. 
te ae 


DEVICE FOR EVADING PAYMENT. 

Among the irregular practices on the part of 
local agents, one of the most pernicious is that 
of canceling at pro rate in one company and 
rewriting in another for the sake of gaining 
time in making payments to the company, or 
for the purpose of confiscating a part of the 
company premium by notifying the company, 
“canceled for non-payment of premium.” 

Experienced special agents always become 
suspicious when the newly-appointed agent 
sends in a large batch of business at once. It 
savors of a cancellation of some other com- 
pany’s business and thus relieving the agent of 
the necessity of paying his balance by the re 
turn to the company of its potcies. 

The new company comes along and shoulders 
the burden of indebtedness, of which in all 
probability it will never be ‘telieved, especially 
if the agent has collected and used up the 
premiums as paid on the original policies. 

At Dayton recently an agent who was being 
pressed by a company for its balance canceled 
the entire business, took the agency of another 
company, and rewrote and reported the busi 
ness in a lump. The company will probably 
not get its balance either in the near or dis- 
tant future. 

A number of complications wer recently 








| 
| 
| 
| 


If 


which assigned. Two days before the assign- 
ment it placed with another agent about $100 
n premiums. The policies were issued, but 
as soon as the assignment became known the 
agent went to each of the assured and tried to 
the policy or a promise to pay the 
premium direct to him instead of the assigned 
firm who had brokered it with him. To his 
surprise he found that some cases the 


either secure 


in 


as 


sured claimed he did not know the placing 
agent, but mentioned that he had given the 
business to another large agency 

It develops that the agency, being on the 
verge of assignment, and hard-pushed for a 
settlement on the part of the large agency 
aforesaid, agreed to take some business and 
place it, thus setfling the indebtedness. In this 


way the indebtedness of the irresponsible con- 
cern was shifted from « 


ce ne agency to another. 
lhe agent who took on the burden protested 


however, and set about to circumvent. the 
scheme. He first notified the assured to pay 
direct. This the assured refused to do and 


claimed he would recognize 


none but the agency 
t he 


to which insurance. 


gave his The agent 
then notified him of cancellation, but the as- 
sured insisted on the five days, in the mean- 
time making payment to his regular agent. He 
then refused to give up the policy unless the 
agent tendered him the return premium, to 
which reply was made that the company had 
never received-the premium and that the as- 
sured had been duly notified not to pay any 
one but the agent of the company issuing the 
policy. The assured stood his grounds and still 
holds the policy. 

While undoubtedly both the broker agent 
and the dummy placer acted as agents of the 
assured, yet the agent of the company acted as 
such in issuing the policy and he cannot cancel 
it without tendering the return premium. His 
only recourse, it would seem, is to bring action 
either against the assured direct because of 
connivance in the scheme, or against the agents 
for securing his policies under false pretenses. 
Apparently, however, the assured and the two 
broker agents have the best of it. 
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BENHAM SECRETARY OF THE OHIO FARMERS. 

Speculation as to who would be the perma- 
nent secretary of the Ohio Farmers of Le Roy, 
succeeding the late O. S. Wells, has been set- 
tled by the election of M. L. Benham, formerly 
general agent at the home office. Mr. Benham 
has been with the Ohio Farmers a great many 
years and is in close touch with its business. 
He has had particular supervision over the 
daily reports and is very familiar with the of- 
fice affairs. It was understood the new secre- 
tary would not be elected until the annual 
meeting, but this plan was changed. Lee El- 
liott, the company’s attorney, has been acting 
as temporary secretary. 
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PALATINE’S PLANS FOR OHIO. 

It is now definitely decided by the Commer- 
cial Union management that if the Ohio insur- 
ance department insists that the $100,000 de- 
posit of the old Palatine of Manchester must 
remain until all policy obligations are fulfilled, 
the new Palatine of London will make a sepa- 
rate deposit and fully comply with the laws and 


requirements. 


+e ++ 


L. F. RUNCK SELLS OUT TO GERMAN OF PA. 
The German Fire of Pittsburg has bought 
out the L. F. Runck 
cash consideration, 


agency of Cincinnati 


and will 


branch office in future, with L. F. 


for a have a 
Runck as 
manager for Hamilton County, at a most lib- 
eral salary. He will write business in 
the States of Kentucky and West Virginia, 
to which the company is not admitted. 
It is the intention of the Pittsburg company 
to take in about 
nies in the agency, and it will guarantee, says 
Mr. Runck, under a $20,000 bond, to remit 
all monthly premfums and pay all return 
premiums. In fact, all bills will be paid on 


also 
now 


six or seven other compa 


evolved in the case at Cincinnati of an agency | presentation at the office of the company in 
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the Enterprise building. Bookkeeper Wells 
has been retained in his position at an in- 
crease of salary, representing some 60 per 
cent, and L. F. Runck has full liberty to 
employ further necessary clerks. 

It is an undoubted fact that Mr. Runck has 
the faculty of producing a large amount of 
business, but, owing to recent suits against 
him, he has been somewhat hampered in not 
being able to get companies sufficient to en- 
able him to carry his lines. The German 
of Pittsburg, however, has come to his aid 
and assumed pressing debts and will start 
its branch office free and clear. 

The suit of the Citizens Fire of St. Louis 
against Runck has also been taken in hand 
and an amicable settlement will doubtless be 
arrived at ere long. 

Runck has been “missing” for several days, 
and no one, not even his trusted bookkeeper, 
knew that he was in Pittsburg pressing his 
ideas to the front. 

President A. E. Succop of the German was 
in Cincinnati two Sundays and closeted in the 
Burnet House with Mr. Runck closing the 
deal. 

It is also well known that if J. F. Runck 
had lost his case against the local agents, 
which is now pending in the courts, the board 
would have taken decisive action against L. F 
Runck, on account of several “mistakes” in 
rating risks, but this action as ben antici- 
pated by the calling upon Secretary Harding 
of President Succop and Mr. Runck last Tues- 
day,“when the former gentleman informed 
the secretary of the nature of the new deal. 
Runck applied for admission to the board 
as manager of the Pittsburg company, after 
resigning his present membership, which act 
will, of course, close all action against him 
for past “errors.” 

Special Agent Patchen of the Concordia is 
in the city clearing up matters regarding his 
company, and it is doubtful whether, under 
present conditions, it will remain with the 
new concern. The Concordia was the com- 
pany which stood nobly by Runck in the 
fracas of some time ago, when the Milwaukee 
Mechanics and other companies pulled out. 


COMPETITION FOR THE CINCINNATI'S BUSINESS. 
There is quite a tussle on for the Cincin- 
nati business of the Cincinnati Fire, recently 
reinsured in the Magdeburg, and the strongest 
competitors for the business were formerly 
connected with the Cincinnati. Charles F. E. 
Niemann, who was appointed agent of the 
Magdeburg for the purpose of renewing the 
city business reinsured, would seem to have the 
inside track, but Lewis L. Townley, the secre- 
tary of the Cincinnati, has gone into business 
with his father, E. E. Townley, and will make a 
strong play for the premiums of the old com- 
pany. John Farley, who was a successful 
solicitor for the Cincinnati, has also embarked 
in business with his son, under the firm name of 
John S. Farley & Son, taking a second agency 
for the Norwich Union, and they will, no 
doubt, succeed in holding most of the business 
placed on the Cincinnati's books by Mr. Far- 
ley. A nephew of Mr. Farley’s has become as- 
sociated with the Niemann agency as a solici- 

tor. 
- 


7 
INCENDIARY FIRES AT OBERLIN 

The quiet town of Oberlin, Ohio, has been 
creating interest on account of the number and 
persistency of incendiary fires. There have 
such there within the past eight 
months. Vacant houses are the mark of the 
firebug and no motive can be assigned for it. 

On the night of September 19 one of the 
best residences on Elm street, which had been 
vacant some two weeks, was almost totally de- 
stroyed. In most cases the buildings ‘fired 
are saturated with oil that the fumes can 
be detected on the arrival of the department. 

a property owner visited a vacant house 
f his recently to find that a large hole had 
rn burned in the front hall of the house and 
also in the back kitchen, and in both places 
oii and rubbish were for firing. The 


been six 


sO 


used 








house leaked and the timbers were  water- 
soaked, so the fire went out of its own accord, 
but not until considerable damage had been 
done. 

Different theories are advanced as to these 
continued midnight fires, and the attention of 
the fire marshal is to be called for investiga- 
tion. 

LIMITED LIABILITY CLAUSE AT CLEVELAND. 

The recent ruling of Insurance Commis- 
sioner Vorys against the legality of the use of 
the limited liability clause has disturbed the 
peace of the insurance fraternity at Cleveland 
extent, and the Cleveland Exchange 
will make an effort to have the decision re 
versed, 

Arrangements have been made to send sev- 
eral prominent Cleveland attorneys to Colum- 
bus to confer with Mr. Vorys, but it not 
likely that he will recede from his position. 
Cleveland is about the only city in the State 
in which the limited liability clause is exten- 
sively used. 

In Cincinnati, Toledo and many other places, 
it is not used at all, hence, while the decision 
has caused agitation at Cleveland and 
possibly at Columbus, it has been treated with 
very little concern elsewhere. 

It is probable that the Cleveland delegation 
will go to Columbus during the present week. 

+ +4 


to some 


is 


some 


COCHRAN’S SCHEME ON INSPECTIONS. 

Manager J. W. Cochran of the Ohio In 
spection Bureau is pushing a plan whereby 
the work done by his bureau and that by the 
Insurance Survey Bureau of Chicago, organ- 
ized by J. J. McDonald of the Connecticut, 
will not be duplicated. Mr. Cochran feels it 
is a waste of energy and expense for the two 
bureaus to operate in the same field and fre- 
quently report on the same risks. He has 
had in contemplation for some time to broach 
the matter to his subscribers, many of whom 
also subscribe to the Insurance Survey Bu- 
reau, and he has now taken it up. Whatever 
will be done will doubtless tend toward a 
lessening of the expense and perfecting the 
efficiency of the present system. 

a ++ 
OHIO MUTUALS’ CO-OPERATIVE SYSTEM. 

Regular insurance men sometimes wonder 
how the Ohio state mutuals can write their 
share of hazardous business, and at the rates 
they do, at the same time escaping with the 
low loss ratio which they experience. Ohio 
has been a losing field for all but the state 
companies, stock and mutual, but the state 
companies have done a steadily profitable 
business. This comes through the close at- 
tention to detail, which the Ohio companies 
are able to give the business on account of 
the limited field which they cover, and also 
because of the personal knowledge the offi- 
cers possess of every town and agent, and 
almost of every risk on the books. But the 
Ohio mutuals, especially, have little systems 
of co-operation and saving which insure their 
making a good record. 

For instance, a simple plan is, whenever 
one of the mutuals cancels a risk the others 
in the agreement are notified, a carbon copy 
of the inspection report, or reasons for can- 
cellation, being sent around. This bureau is 
conducted at no expense and yet practically 
gives each company the benefit of four or five 
cxperienced field men and inspectors. The 
fact that the mutuals are, as a rule, cn the 
same risks, and that all the mutual managers 
are capable underwriters, makes this plan of 


co-operation especially valuable and desir- 
able. 
It is understood there is a sentiment in 


favor of the stock companies of the State in- 
augurating a similar system. 





The Philadelphia Underwriters, formerly 
represented in the agencies of Henry O’Kane 
and C. E. Bedwell, at Columbus, Ohio, has 
been transferred to Mr. Bedwell as sole agent, 
the change having been made last week. This 
is the latest move toward the completion of 
the single agency movement in that city. 








| MICHIGAN UNDERWRITING. 


RATE INCR INCREASE HAS BEEN EN DELAYED. 





Michigan Inspection Bureau Will Wait for the 
Committee on Unprofitable Classes to 
Complete Its Work Before 
Acting. 


The 10 per cent restoration in Michigan on 
certain has delayed 
by the Michigan Inspection Bureau until the 
governing committee of the Union completes 
its labor on unprofitable classes. 

The bureau had its plan formulated to re- 
store the 10 per cent on preferred classes, but 
it was deemed wiser to wait the outcome of 
the sub-committee that has been working on 
non-paying classes, and if there are not 
others than contemplated by the bureau that 
should be contained in the increase. 

It seemed wise at the present time also to 
demur and not agitate the public in view of 
the incoming legislature. No doubt there are 
several classes in Michigan that are unprofit- 
able, and it is only a question of time when 
they will have to come under the rate increase 
movement. 

With the tendency to cut down lines, and de- 
cline others that are rated at an unprofitable 
figure, the public will realize that the compa- 
nies are not in the business as philanthropic 
institutions. 


classes of business been 


see 


DEBATABLE POINT IN ASSIGNMENT. 


In Case of Sale, Does Assignment Cover on 
Personal Property? 

The subjoined interesting case is submitted 
by E. A. Kemp of Greenville, Mich. THe 
WESTERN UNDERWRITER will be glad to receive 
the opinions of any of its readers on the points 
brought up. 

To the Editor :—There seems to be a differ- 
ence of opinion even among the company man- 
agers as to adjusting the following question: 

“A” insures his house for $600 and his house- 
hold furniture for $400. A little later he sells 
his house to “ “A” moves his goods out 
and “B” moves his goods in. “A” assigns his 
$1,000 policy to “B.” Suppose the dwelling 
burns, can “B” collect on household goods by 
virtue of the assignment of policy? 

Apply this as well to a farm risk, covering 
dwelling, barn, household goods, hay, grain, 
live stock, and farm tools. Would assignment 
of policy covering the several items of a farm 
risk cover like goods belonging to the assignee 
of policy? In short, does the insurance on per- 
sonal property follow with the assignment of 
policy covering on both real and personal prop- 
erty? There must be a ruling on this point. 
I think an article in THe Western UNper- 
WRITER On the subject will be very interesting 
to many of its readers. 

I have always made it a rule to cancel and re- 
write under such cases. Another agent claims 
it unnecessary, as insurance on personal 
would follow. He is backed up by a letter 
from his company. I referred the matter to 
two managers and two special agents, making 
five official opinions, two of which are on one 
side and three on the other. Six agents in our 
city, when asked for their opinions, were 
equally divided on the point. So I ask that 
you give the matter an airing, simple as it 
may seem to you. Very truly yours, 

E. A. Kemp. 

It is probable that any jury would decide that 
the personal property was covered under the 
assignment, unless there is some clause in the 
policy bearing directly on the point. It would 
certainly be advisable to cancel and rewrite ac- 
cording to Mr. Kemp’s practice, but in case this 
was not done and a fire occurred, it would 
seem there would be a good possibility for 
complications. 

It is probable that, when the company 
through its agent allowed the assignment it 
made itself responsible; but it must be remem: 
bered that the personal property was ndt the 
same as that covered before the assignment, 
and therefore the same conditions would not 
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necessarily govern as in the case of the build- 
ing. 
“B’s” furniture had not before been insured, 
while the building had. If the minds of the 
agent and the assured met and it was under- 
stood that the furniture covered was not the 
same, the company would undoubtedly be lia- 
ble. The agent in turn would be responsible 
to the company. It would be gross carelessness 
for an agent to authorize an assignment with- 
out setting forth the circumstances to the com- 
pany in a daily report or letter; and the better 
way would be to cancel the whole policy pro- 
rate and rewrite. 

“B” might have moved in with his furniture 
a keg of gunpowder or a barrel of gasoline, 
and yet if the assignment was legal at all the 
company in granting it would be covering 
against this hazard, notwithstanding it may 
have given no gasoline permit on “A’s” per- 
sonal property. The point is a fine one and 
might be decided either way if brought before 
a jury. 





POLISH BUSINESS AT DETROIT. 


There is a class of business in Detroit that 
is probably not found in many other cities. 
Detroit has a large Polish population, con- 
densed in a comparatively small area, and prac- 
tically every family is protected by a fire in- 
surance policy. The greater number of poli- 
cies are for $300, on household furniture, and 
the usual rate is $1.25 for three years. The 
business is in the hands of a very few men, 
Germans or Poles, and some of them are 
getting rich at it. The business is not so prof- 
itable now as it was a few years ago, how- 
ever, owing to the reduction of rates and the 
division of the business among a greater num- 
ber. To handle this business an agent needs 
more than one company, as his business is apt 
to be “bunched.” 

The Polish district was built up rapidly, and 
when an agent got one man he very often got 
his neighbors also. There are two or three 
families in each house, and as the district is 
closely built, it would be easy for a company 
to lose quite a bit of money on a comparatively 
small fire. The Germania found this out, and, 
after being caught in a few such fires, canceled 
all its Polish business, said to have amounted 
to $8,000 in premiums. The worst losses, how- 
ever, are on the stores, and it is probable that 
a company can make money if it confines 
itself to a judiciously distributed dwelling busi- 
ness. 

The men handling this business charge all 
they can get, and although there is some cut- 
ting, it is probable that the rates average more 
than tariff. Another thing in favor of the 
companies is the fact that a Pole seldom in- 
sures his furniture for less than $300, even if 
it is not worth $50. While this perhaps in- 
creases the moral hazard, companies find that 
the danger is not so much that a man will set 
fire to his place as that he will overstate his 
loss. ; 

For this reason companies prefer to have 
their local agents adjust their Polish losses, 
as from their knowledge of the assured they 
can more readily detect a “padded” schedule. 
A loss on household furniture seldom amounts 
to more than one-half the face of the policy, 
although the assured is almost always over- 
paid. Stores, on the contrary, besides being 
usually written at a cut rate, are apt to have 
a bad moral hazard, and a loss is almost cer- 
tain to be heavy. 





MICHIGAN NOTES. 


Simonds & Corell of Niles, Mich., have 
unionized by resigning the Girard and North- 
western National. 

E. A. Waterfall of Detroit has moved his 
office from the Chamber of Commerce to State 


ILLINOIS STATE TOPICS. 








FIELD MEN MAY GET TOGETHER. 


Likelihood of the State Board and Field Club 
Agreeing on Some Joint Rate- 
Making Plan. 





The prospects are that an early agreement 
will be reached between the Illinois State 
Board and the Illinois Field Club, whereby sat- 
isfactory arrangements will be made to the end 
that rates will be maintained in the State. 

The executive committee of the Illinois Field 
Club was empowered to open the question with 
the State Board. A special committee of the 
latter organization, H. N. Kelsey of the Nor- 
wich Union; H. H. Rassweiler of the North 
American; R. S. Odell of the Connecticut, was 
appointed to meet with the Field Club commit- 
tee. One session has been held, and another 
will take place next Monday. 

The Field Club will naturally desire some 
voice in naming the rating authorities, and the 
general supervision of the field, so far as rates 
are concerned. The question of compensation 
to agents and separation will be entirely elimi- 
nated. Local agents all over the State are very 
anxious for the organizations to get together, 
although a contingent of union managers seems 
to be opposing any joint arrangement. 





FARM BUSINESS IN ILLINOIS. 


Low Rates and High Commissions Have Got- 
ten the Profit Down to a Low Point 
in the State. 





Illinois will, in a few become 
Ohio as far as farm business is concerned. 
In the old days, back as far as fifteen or 
twenty years ago, Ohio was one of the ban- 
ner farm States, and companies sought the 
business eagerly. Now but few are writing 
it and in some sections standard companies 
hold aloof altogether. 

Illinois has reached the transitory stage: 
it is on the borderland. Many of the younger 
men are going farther west or to the cities 
and the tenant class is increasing rapidly 
Many of the more prosperous farmers are 
moving to the towns. 

Commissions range from 25 per cent up 
and the prevailing rate is 50 cents. Those 
who are in touch with the conditions state 
that an annual premium of $1 would not be 


years, an 


too much. The hazard has increased, but 
the rate remains as it is, and commissions 
haye gone up. 


There are several town and county mutuals, 
probably not as extensive as in some other 
States, yet sufficient to cut considerable of a 
figure. The laws militate against a free 
growth of mutuals. No more than 3 per cent 
can be assessed unless the charter stipulates 
that 5 per cent can be gotten. This is not 
commensurate with the liability that may be 
assumed. There are no general mutuals writ- 
ing business in the State. 

The northern part of Illinois was once a 
favored section for farm risks, but now it has 
gotten to be a dairy farm region, and with 
the accompanying hazard that goes with that 
industry. There are more hired hands around 
and the necessities of the business require 
them to be in the barns early in the morning 
with lanterns. 

The central part of the State is the real 
farming district, given almost exclusively to 
raising crops, and in this part there is still 
some money to be made. 

The southern part is in better shape than 
it ever was, owing to the opening of the 
country by railroads crossing in all direc- 
tions. The buildings were once very poor 
and the population shiftless. There is now a 








and Rowland streets. 


George K. March, formerly Michigan special 
for the Greenwich, goes with the Firemans 


Fund, and will travel from Chicago as head- 
quarters. 





much better tone to the country. 

The Forest City of Rockford leads the State 
companies in farm business. It writes but 
little else and its men are all experienced in 
the line. 
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The German of Freeport has a good busi- 
ness in the State, but selects it. The Rock- 
ford was a heavy writer and had a profitable 
class on its books, so it is said. The Ameri- 
can of Newark, which reinsured its business, 
still holds it and writes rather freely on farms. 
The Phenix of Brooklyn doubtless leads all 
in farm premiums in the State. The Home, 
Continental and Connecticut also write a fair 
business. All these companies give credit by 
taking notes. 

Some dozen other companies write a lim- 
ited amount of farm business in the State, but 
do it on a strictly cash basis. 

The Insurance Company of the State of II- 
linois is starting a fine nucleus for a farm de- 
partment. John O’Dowd of Monmouth, the 
special agent, is doing some good work for 
the company. 





INSURING IN UNAUTHORIZED COMPANIES. 

Proceedings have been begun against two 
Chicago local agencies by the State’s attorney, 
H. P. Gray & Co. and E. T. Marshall & Co., 
charging them with violating the law in re 
insuring risks in unadmitted companies. The 
companies involved are the Virginia State and 
Minneapolis Fire and Marine. 

The new reinsurance laws and the activity 
of the departments in watching companies 
have made most of them very careful in this 
matter. The exposure of the Traders Fire 
of New York for its rottenness, and the de- 
nial of the North British of liability on Trad- 
ers reinsurance policies, have also brought 
the results of using questionable companies 
for reinsurance before reputable institutions. 
It is understood that the Scottish Union, 
which had some Traders’ policies, will sue 
the North British, holding that it is liable for 


them 


+ + 


LINES GETTING BACK TO THE LOCALS. 

There was never a better tone out in the 
State than now so far as overhead writing is 
concerned. Business of non-residents placed 
in Chicago or elsewhere is now going through 
local agents’ hands, they being allowed a com- 
mission. The business of residents seems to 
be drifting back to the locals to place direct. 
It is impossible to place a large line out in the 
State along La Salle street, Chicago, as the 
agents know their companies will not accept it 
over the heads of their resident agents. This 
is a good sign. 

Jacob Wachenheimer of Peoria has just got- 
ten a line of $275,000 on a distillery in that 
place that has heretofore been placed from 
New York. Down at Marseilles, the locals 
have gotten direct the Boyce Paper Mill line 
that has heretofore been placed outside. Four 
years ago, the Western Factory Association 
took it at 26 cents in competition with eastern 
mutuals. Later the rate was forced up to 40 
cents, and now the locals are placing it at 75 
cents. 


+ 
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SCOTT AND HOBLIT’S WORK AT SPRINGFIELD. 

While Springfield local agents are inclined to 
speak with indifference as to the inroads of 
Scott & Hoblit, the National 
men in their city, yet the fact remains that the 
firm is gradually eating into the business of 
other companies. Mr. Scott, the active mem 
ber of the firm, is acknowledged to be a su- 
perior man in many respects, and he naturally 
carries weight in his community. The other 
agents believe’ that it would be folly to demor- 
alize the entire business of the city because 
Scott & Hoblit are getting a portion. They do 
not see the benefit to be gained to sacrifice 90 
per cent for 10 per cent. 


Northwestern 





ILLINOIS NOTES. 
The German of Freeport donated $1,000 to 
Galveston sufferers. 
Race & Payne of Decatur, Ill., have dis 
solved partnership, and will divide the com 
panies, each establishing an independent office. 









ASSESSMENT TO OLD LINE PLAN. 


Several Ohio Associations Are Reported to be 
on the Verge of Reinsurance or 
Consolidation. 


A number of small Ohio life companies un 
the 
laws are said to be figuring on retiring from 


der assessment and stipulated premium 
business by consolidation or reinsurance. They 
see plainly there is nothing in the future for 
them and most of them are desirous of getting 
out with the least possible loss. 

They have the alternative of either reinsur- 
ing in a stipulated premium company outright 
and provide for a lien, or closing up by using 
the accumulated funds for the payment of out- 
standing debts and rewriting the eligible mem- 
bers in a body in some old line company. The 
latter plan is to be preferred as a rule and is 
being considered. 

The Union Central has made a number of 
kind which have been 
very satisfactory in their results. If necessary, 
the first year’s commissions may be used to 
pay off the debts, if there is not enough money 
in the reserve fund. In the case of the Cin- 
cinnati Life the members were allowed to pay 
on the monthly payment plan, which they had 
done in the old company. A peculiar feature 
of this deal was that it was found that in some 
casts the old line rates of the Union Central 
were actually lower than the old stipulated 
premium 

\ few 
Nashville 


was the 


arrangements of this 


rates 
years ago a company was started at 
on the stipulated premium plan. It 
American Life and Annuity, and its 
promoters, in order to insure absolute safety, 
reinsured all its risks for the first year or two 
in the Union Central on a four-year term plan. 
The Union Central did this on the proviso 
that its own medical examiners be used and a 
copy of the report sent to Cincinnati. In a few 
years the American became discouraged and 
all the were transferred to the 
Union Central, the manager becoming a gen- 
eral tl | 


risks 


eligible 


agent of the latter company. These are 
very excellent plans for getting assessment as- 
members to become converts to the 


methods. 


sociation 


old 


line 





AMERICAN UNION LIFE’S LICENSE REVOKED 

The American Union Life ceased business in 
Ohio last Friday when Superintendent Vorys 
the 
agents and patrons of the company to this ef- 


revoked its authority-and gave notice to 


fect, through the daily press. This action 
was taken in accordance with the report of 
the examination of the company’s affairs made 
by the New York department. 

Deputy Superintendent Thomas E. Drake 
was in New York some time ago to investigate 
the matter and he was informed that the com- 
pany had made arrangements to reinsure and 
that it would communicate with the depart- 
ment within a few days. It did not do this, 


notified that something must 
Then came 
the 


vuthority 


however, and was 
a request to be allowed 
State, but 
granting 


be done 
to withdraw trom 
could find 


request and they, 


the officials 
such a 
revoked its license. 


for 
therefore, 


ho 


CINCINNAT: LIFE UNDERWRITERS ASSOCIATION. 
Association of Cin 
cinnati will hold a meeting this week to start 
fall and 


ness gatherings. 


The Life Underwriters 


the winter series of social and busi 
Cincinnati,does not lay claim 
the life 


not such 


to having a powerful a 


men feel the 


ssociation, as 


insurance conditions are 


that a very active and pushing organization 
could continue as such permanently, but it 
cannot be denied the association has been a 


thing in bringing the best factions to 


gether socially 


great 


\s a result about twenty-five 
of the best men in the city may be said to have 
formed an alliance in personal friendship and 
good feeling, which is a power for good prac- 
tices. 


Cincinnati business is done on the 


THE WESTERN UNDERWRITER. 











October 4, 1900. 





“friendship” plan so generally, and the city 
socially is really a collection of suburbs, so that 
concentration and real organization are diffi- 
cult. The Cincinnati association on ac- 
count of these natural conditions will never be 
a prominent one compared with those of Cleve- 
land, Chicago and New York, but it will al- 
ways be found in sympathy with the best 
thought and highest standard of conduct. 
a 


+ 
CONNECTICUT MUTUAL'S NEW POLICY. 

The Connecticut Mutual has issued rates and 
will have out in a few days a new policy on 
the ten-payment twenty-year endowment plan. 
This makes thirty policies which the Connecti- 
cut Mutual Heretofore the com- 
pany has at the special request of agents raised 
the ten-payment twenty-year endowment pol- 
icy, but it will from now on be one of the regn- 
lar forms. The agents have met it in competi- 
tion with the Aétna and other companies and 
have felt the need of it as a form growing in 
popularity with the insuring public. 


++ ++ 
BAYLISS CHARGED WITH EMBEZZLEMENT. 
Frank T. Bayliss, an agent of the Provident 
Savings at Cincinnati, was arrested last week 
on an embezzlement charge. 





now sells. 


It seems he had 
gone to Indianapolis several times to sell in- 
surance, and the company alleges that he pock- 
eted the proceeds. Bayliss states that there is 
an unsettled balance due him on the July 
bonus. The company asserts that the July 
business has been adjusted long ago, and this 
Indianapolis business had nothing whatever to 
do with it, the matter taking place recently. 
- tt 
ETNA AGENTS PREPARE FOR RAISE. 

As was exclusively announced in this depart- 
ment a few weeks ago, the A£tna will raise its 
rates January 1, by placing its business on a 
3/2 per cent instead of a 4 per cent basis. 

Last year the company transferred over a 
million and a half dollars from its surplus to 
its reserve, in order to put its old business on 
a 3% per cent basis for its own calculation, 
but it did not increase its rates. 

The general agents will nearly all go to the 
home office before the close of the year to get 
full information. The application blank will 
also be changed. 

The agency corps is pushing lively to round 
up dilatory prospects before the new rates are 
put in effect. 

++ ++ 
INTER-STATE LIFE’S PROGRESS. 

The new Interstate Life of Cincinnati is be- 
ing pushed vigorously throughout Ohio, and 
its work is 
points. The 
business to 


coming into notice at various 
officers state it will confine its 
Ohio indefinite time. It 
recently took over the Cleveland Life and 
Odd Fellows’ Beneficial of Dayton on its lien 
plan, only the desirable risks being transferred. 
It is stated that the class of business on the 
books of the Cleveland Life was very bad as 
to mortality, while much of the Odd Fellows’ 
business was found to be good. The Inter- 
state will, it is understood, confine itself to 
regular business hereafter. 

It is getting some business on what its 
agents talk as a special contract plan, which is 
not against the law as construed by the in- 
surance department, in its decision on special 
contracts and appears to be more of a talking 
point than any real merit. President Turnip- 
seed says the Interstate will have $5,000,000 
in force at the end of the year. 


for an 


a+ ++ 


TOPICS SUGGESTED FOR CONSIDERATION 

The National Association of Life Underwri- 
ters is seeking to get local associations to dis 
The committee on 
topics, consisting of W. G. Carroll of Philadel- 
phia, C. E. Ady of Omaha, H. E. Townsend of 
Worcester, Mass., sends out the. following: 

The following subjects are recommended for 
discussion by the local associations, the same 
being those suggested by President Johnson in 
his address at Saratoga: 


cuss some practical topics. 





1. Can we have a department of instruction, 
conducted along general lines, irrespective of 
companies, that shall be mutually helpful to 
solicitors and general agents? 

2: Is a bureau of information desirable, 
whereby the character and ability of all agents, 
within the jurisdiction of the association, may 
be obtained for the protection of general 
agents? 

3. Should authorized agents only be em- 
ployed by general agents, and the so-called 
curbstone brokers be excluded from the busi- 
ness? 

4. At what point in securing life insurance 
should competition cease? 

5. Under what circumstances is a general 
agent justifiable in negotiating with an agent 
under contract with another company? 

6. How shall we suppress twisting? 

We suggest that one subject be selected for 
ach meeting, and that some one or more mem- 
bers be asked in advance to be specially pre- 
pared to speak and that others follow. 

+ ++ 
HARTFORD LIFE’S NEW CONTRACTS. 

In addition to the new “guaranteed invest- 
ment policy” of the Hartford Life, which was 
noted in this department, the company has got- 
ten out a set of installment policies, paying a 
stipulated amount of the face value each year 
for a certain length of time, but allowing no in- 
terest. The rates on the policies are very rea- 
sonable, owing to the non-payment of interest. 

Other contracts have also been gotten out 
wherein the premiums are returned, or in some 
cases half the amount, if death occurs within 
a stated period. 


++ + 
INTER-STATE LIFE AND THE ODD FELLOWS. 
Some misleading reports have been circu- 

lated relative to the liability of the Inter State 
Life of Cincinnati to the claims of the Odd Fel- 
National and Beneficial 
Dayton, which is reinsured. 


lows’ Association of 
Some claims were 
not matured before the transfer, and the debt 
therefore belongs to the Odd Fellows asso 
ciation. President Turnipseed states all legal 
claims have been promptly met. The suit 
brought to collect on the policy of W. W. 
Place, mentioned last week, in which the 
plaintiff alleges the Inter State desired to scale 
the claim, has caused some to think the Inter 
State was irregular in its methods. The policy 
mentioned.was a claim of the Odd Feliows 
association. 
os ++ 

BOHL'S WORK IN ILLINOIS AND WISCONSIN. 

Hon. Henry’ Bohl, superintendent of 
agents of the Prudential in Ohio and Indiana, 
has been lecturing to industrial staffs in Wis 
consin Illinois tor This 
week the meeting of superintendents of Mich 
igan, Indiana and Kentucky took place at 
Lafayette, Ind., at which Mr. Bohl was pres 
ent. His work is greatly appreciated in Illi 
nois and Wisconsin, and it is a compliment 
to him that the company has delegated him 
on this mission. He will remain in Illinois 
for two or three weeks. 


and several days. 





LIFE NOTES. 

The Federal Life of Chicago has been ad 
mitted to Washington, and will soon enter 
Kentucky. 

The new insurance commissioner of Michi 
gan will be selected about January 1, by the 
incoming governor. 

Ion G. Dieterich, a well-known Chicago life 
man, has been appointed instructor of agents 
for the Federal Life of Chicago. 

R. M. Wilbur, assistant secretary of the 
Federal Life of Chicago, was married August 
29, to Mary A. Rainburg of Holland, Mich. 

Robert B. Palmer of Washington Court 

House, Ohio, agent of the Mutual Benefit, bas 
moved to Cincinnati and joined the city forces 
of the Mutual Benefit. 
_ George H. Knight, general agent at Spring- 
field, Ohio, of the Union Central Life, was 
stricken down recently, and is now lying dan- 
gerously ill at his home. 
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GOSSIP ON LIFE INSURANCE. 


The Illinois Life will save about $1,000,000 
of the old Chicago Guaranty Fund Life busi- 
ness, it already having transferred $800,000. 
Two options were offered the policyholders, one 
to place a lien on the policy computed at age of 
entry, or the other to begin at the attained age, 
in either case 20 per cent reduction being al- 
lowed on the premium during the time of pay- 
ment. This could be allowed on account of 
having to pay no agents’ commissions, the net 
premium being loaded 30 per cent. In case an 
agent effected a transfer he was allowed the 
regular stock rate commission. 

The Chicago Guaranty Fund is a good ex- 
ample of the decline of assessment institutions. 
Its charter members were fairly good risks, 
but the attacks on the assessment system 
caused a constant selection against the com- 
pany. No power could have saved it, as the 
mortality was constantly increasing. Even 
since the appointment of a receiver, $25,000 in 
death claims have occurred. 

The Illinois Life required a medical examina- 
tion, and in this way caused a protest from the 
Chicago Guaranty Fund members. However, 
it was the only safe method. 











Ferguson Brothers, the newly appointed 
managers of the Prudential for northern IIli- 
nois, will be located in the Merchants’ Loan 
and Trust building, at Chicago. It was 
supposed that the father, Charles H. Fergu- 
son, the former general agent of the Mutual 
Life, would be considerable of a factor in 
an advisory capacity in the agency. It is 
learned that the contract the elder Ferguson 
had with the Mutual Life prohibits him en- 
ering the service of another company, and he 
is still under contract with the company. C. 
H. Ferguson, Sr., will continue to look after 
his renewal interests in the Mutual. 

The Ferguson Bros. will have a city staff in 
Chicago, as well as handling the agents in 
fifty counties in the State. Their office will be 
independent of the Prudential agency in the 
Marquette building, where C. H. Reeve is 
salaried manager. The firm expects to roll up 
a strong business for the company. 





Some little interest is being taken as to 
the position the present administration of the 
Ohio insurance department will take on the 
one-year term method in the valuation of life 
insurance policies. Under Superintendent 
Matthews, the home state custom governed 
as to outside companies. The Northern Cen- 
tral, of Toledo, having organized as a stock, 
legal reserve company, will likely desire the 
one year term valuation, and this will bring 
the matter for final issue before the depart- 
ment. 

Superintendent Vorys seems to investigate 
all insurance issues very carefully and ex- 
haustively, and reaches his own conclusions, 
even if they do not coincide with the former 
administration. 

It is known that the department has not 
yet determined what its method will be in 
the valuation of policies of companies which 
desire the one year term method. 





One of the American Union Life’s most im- 
portant general agents is Charles S. Clark of 
Chicago, and he has had a most unfortunate 
experience. He hails from Tennessee, where 
he was connected with various life companies, 
mostly of the assessment brand. He organized 
an assessment casualty company, and then 
came to Chicago as northwestern manager of 
the Massachusetts Benefit Life. When it failed 
his renewals and all were swept away. His 
work at Chicago for the American Union has 
been fair, but Mr. Clark is afflicted with 
rheumatism and frequently has to leave work 
to rid himself of it. He has not his old grit 
with him, but after all the viccissitudes of his 
career and his crushing experiences, “Charlie” 
Clark remains the same whole-souled, likable 
man. He went to New York recently to see 


the American Union people about his renewals, 
but could gain no satisfaction as the officials 
themselves do not know what the future will 
bring forth. 

Mr. Clark will engage with the Chicago office 
of the Security Mutual Life of Binghamton. 
Several companies have been seeking him. 
Moore Sanborn, who becomes superintendent 
of agents of the Security will be in the West 
in the course of two weeks. 

Mr. Clark organized the Kentucky Mutual 
Security Life, and operated it in Tennessee 
after he left the Hartford Life in the same 
territory. When the life company failed he 
organized the American Accident Association 
of Louisville, and played it well in Tennessee 
territory. The American was moved to Chi 
cago during the World's Fair, and its name 
was changed to the Columbian Accident, 
former Insurance Commissioner Swigert as- 
sociating himself with the company. After it 
expired Mr. Clark went with the Massachu- 
setts Benefit. 


Politics is working havoc in the life insur- 
ance field now. Men’s minds are diverted 
from the subject of insurance and use the 
coming presidential election as an excuse for 
postponement. A National election upsets the 
life insurance groove. For weeks, business is 
at a standstill. 

Installment policies are becoming more and 
more popular, and companies that do not 
have this form are arranging to get them out 
To many minds this form makes life insur 
ance the ideal ‘protector, not only affording 
means to those dependent upon the head of 
the house, but after he is gone the sum is kep 
intact and given out in stipulated sums so tha 
it cannot all be squandered. Almost every 
day some example is furnished of a bene 
ciary’s life insurance being dissipated by som 
one who has taken advantage of her lack of 
business experience or sagacity. It has got 
ten to be the case in large cities that people 
with some scheme or alleged scheme are on 
the watch for women beneficiaries of life in 
surance policies, and as soon as gotten they 
will lay before her the great possibilities of 
earning large dividends by investing in thei: 
enterprise. 

In many cases estates have been squandered 
in this way. The professional seeker for 
funds in women’s hands has now become a 
feature in city life. The installment policy 
prevents the woman from having to invest a 
large amount. It not only has been a pro 
tection to her husband, but now becomes hers, 
and in hundreds of cases saves her from great 
embarrassment. 

The continuous installment policy is rap 
idly coming into favor and it is likely that all 
companies will be issuing them ere long. 





LIFE NOTES. 


Scott Pierce, formerly district agent at Day 
ton of the Connecticut Mutual, has returned to 
his old post. He succeeds John H. Meyer, 
who has resigned on account of ill health. 


W. V. Holly, formerly with the New York 
Life at Cleveland, takes the management of 
the Fidelity Mutual for twenty counties in 
northern Ohio, with headquarters at Cleve- 


land. 


The Federal Underwriting Company of Cin 
cinnati, state agents for Ohio of the Federal 
Life of Chicago, has changed its name to the 


Federal Agency Company, and its capita) 
from $35,000 to $60,000. 
The Chicago Life Underwriters Associa- 


tion will begin its monthly meetings October 
16. It will be a sort of jollification meeting 
over the honors won by Chicago men at Sara- 
toga. Fred B. Mason was elected secretary 
of the National association; Franklin Wyman 
captured the William’s memorial vase; Dr, S. 
L. Fuller was elected on the executive com- 
mittee. At this meeting the delegates to Sara- 
toga will talk, and Frank E. Hartigan of the 





Equitable will read a paper. 
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AMONG GASUALTY MEN, 


STEVENS’ ANSWER TO BATTERSON. 


The Commissioner of Michigan Explains His 
Examination of Casualty Companies and 
Defends His Department. 

Commissioner Stevens is out with an open 
letter in answer to President Batterson of the 
lravelers, who declined to pay the bill of the 
department for examining the 
ground that the 


ompany, on the 
procedure was for revenue 
only. 

Commissioner Stevens says in part: 

“Several examinations hav 
this department of outside companies doing 
an employes’ liability.and surety business. For 
some time I have been convinced that this class 
of companies have rather under-estimated their 
outstanding liabilities on suits and claims pend 
ing at the time of making their annual state 
ment, and that a proper uniform standard for 


been made by 


determining this part of the liabilities of such 
companies should be arrived at and applied 
by all companies alike, and if need be incor 


porated in the insurance laws of the State. 
Result of the Examinations. 

“The result of these examinations have sim 
ply confirmed the opinion I have always had 
that some uniform and scientific method must 
be arrived at, to measure this class of liabili 
ties. 

“The data which is now being gathered by 
these examinations will enable me to submit 
to our next legislature what I believe to be an 
equitable and just method of determining the 
outstanding liabilities at any given time 

“The data for framing such a law I did not 
believe could be obtained without a personal 
examination being made of these various com 
panies and the figures and experience of each 
analyzed and combined in order that the proper 
result might be arrived at A law of this 
character would be as beneficial to the class of 
companies as the reserve laws are for life in 
surance companies, and such a standard and 
such a law if properly and scientifically con 
structed will be gladly welcomed by the insur 
ance manager and insuring public alike. I be 
lieve these examinations will result in much 
good to the employers’ liability business gen 
erally, and I have yet to hear of a single man 
ager of a liability or surety company who has 
objected to such examinations or to the bills 
rendered for services in connection with the 
same, with the exception of President Batter 
son, and he made no objections to the examina 
tions being made when the purposes of thx 
same were explained to him. 





President Batterson’s Refusal. 

“As to the refusal of President Batterson 
to pay the bill rendered for the examination 
of his company, on the ground that the bill ‘is 
excessively extravagant, uncalled for and un 
authorized by the laws of Michigan,’ I have this 
to say: The charges made for railroad fare and 
hotel bills were actually incurred and the ex 
aminers mode of living was reasonable and 
not extravagant in the slightest degree, and thx 
bills compare decidedly favorably with like 
bills rendered by the officers and others of his 
company. 

“As to the $10 a day per diem, will say that 
the laws of the State fully authorize me to 
charge $10 per day-for the services of any 
person whom I may authorize to make such 
investigations. In view of the fact that the 
necessity for making these special examina 
tions is uncertain and when needed only cover 
a limited period, I do not believe a charge of 
$10 is either excessive or exorbitant. As to 
the charge that I personally receive the $10 per 
diem paid the examiners, it is too silly and 
ridiculous to require any answer. 

Says Statement Is Untrue. 

“Mr. Batterson’s statement that his offers 
of the services of his clerks to aid in facilitat- 
ine the examination were refused by me is a 
falsehood. Two of his clerks were engaged 
for over a week in getting out certain data 
which was required. 

“The proposition of allowing his clerks to 
make or assist in the work of verifying the 
more important branches of the examination is 
too ridiculous to consider. 

“As to the competency of the men employed 
the results will demonstrate their fitness to do 
the work assigned them. 

“The examinations of this class of companies 











16 


THE WESTERN UNDERWRITER. 











is still in progress and I propose to complete 
this line of investigation, 
my duty as commissioner, notwithstanding the 
attack of President Batterson.” 

President Seward of the Fidelity and Cas- 
ualty, and Manager Masters of the London 
Guarantee, both defend Commissioner Stevens, 


which I believe is | 


| 
| 
| 





and claim his examinations are just and his | 


bill moderate. 

Commissioner Stevens first began to take 
up the matter of reserves for undetermined 
claims when he was examining the Union Cas- 


ualty at the time it was reinsuring in the Mary- | 


land Casualty. He felt that the company had 
not put up sufficient reserve, and from his in- 
vestigations he believed that the reserves set 
aside on estimates for contingent liability in 
nearly all cases were too low. In his examina- 
tions he has gained some valuable knowledge, 
and the other companies seem to have con- 
ceded his prerogative. 





WILL BASE RATES ON STATE FIGURES. 





The Liability Compact Gradually Getting To- 
gether Valuable Statistics Showing Com- 
panies’ Experience in Various Sections. 





The Liability Compact will soon have elab- 
orated some valuable statistics, the character 
of which has been recorded from time to time 
in this department. 
nies 
States, 
Sections of the country will be formed by 
groups of States, and those 
conditions prevail may have lower rates. 

In some States there are severe laws and 


is to get their experience relative to 


The idea of the compa- | 
and on these base the proper rates. | 


in which better | 


the companies are hampered in other ways, | 
and such will likely be discriminated against 


in favor of the more liberal localities. 

At the last meeting of the Liability Compact, 
these statistics were not completed, 
expected that by the end of October the offi- 
cials can get together and use them. 





PLATE GLASS CONFERENCE IN CHICAGO. 
Representatives of the various plate glass 
companies will meet in Chicago, October 8, 
and discuss the situation in that city. There 
has been a continued demand on part of the 


executives that rates be raised-in that city, but | 


but it is | 


the local agents have endeavored to stay the | 


movement. Cancellations have been many, 


and companies refuse to write at competitive | 


rates. 


The Maryland stiaatien and Union Casualty 
are outside the Chicago compact. The Mary- 
land has been shaving rates about 20 per cent, 
but has taken a brace, and demands the full 
tariff. The Union Casualty cut about 25 per 
cent on some risks. It now looks as if the 
Union Casualty will come in the Chicago com- 
pact, and the conference will use its influence 
to that effect. 


++ ++ 


WILL LOOK AFTER THE RAILROAD BUSINESS. 


B. W. Scott, the general manager of the 
Continental of Detroit, 


has been consolidated with the Metropolitan 
of Chicago. The company, the Conti- 
nental Casualty, will devote much attention 
to railroad business, and already the old Con- 
tinental has worked up a large line. 

Just what will be done with the plate glass 


new 


will look after the rail- | 
road franchise business, now that the company 


business of the Continental has not yet been | 


determined. 


+ aed 


GUARDIAN QUITS BUSINESS IN CHICAGO. 


The Guardian Company, which wrote con- 
tracts, giving physician’s services and drugs, 


the collections being on the industrial system, | 


has pulled out of Chicago. The 
wrote in connection with the industrial acci- 
dent policies of the Union Casualty. It was 
largely an experiment, and the detail was so 
arduous that there seemed to be no outlook 
for profits. A dispute also arose as to the com- 
pensation of the medical director. H. G. 
Troutman, the superintendent of the Guardian 
at Chicago, is now with its accident depart- 
ment. 


++ ++ 


RESERVE FOR UNSETTLED CLAIMS. 


Interest continues to grow in the work of 
Commissioner Stevens of Michigan, who is at- 
tempting to fix an arbitrary basis for reserve 
for unsettled claims of liability companies. It 
is believed his standard will be at least some 
higher than that adopted by any other depart- 
ment Or any now in use by individual compa- 
nies. The New York department, if it has 
not made an absolute ruling on the matter, is 
at least in favor of setting aside $110 on notice 
of claim being filed; $500 when suit is entered, 
and $1,500 when the case is appealed by the 
company. Mr. Stevens will be able to gather 
most valuable statistics and his conclusions 
should be of permanent benefit to the business. 


company 
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1900. 


CASUALTY NOTES. 


The Preferred is now granting quarterly 
payments on its “Progressive” policy. 


During the month of October, the fifteenth 
anniversary of the Preferred, its agents will 
be given souvenir pins if they write $100 in 
premiums or more. 


The Home Accident of Fordyce, Ark., with 
$50,000 capital, which was organized last Feb- 
ruary, is now fairly started in that State. It 
confines itself to workmen’s collective insur- 
ance. 


K. M. Burton, general agent at Cincinnati 
for the National Indemnity and Insurance 
Company for southern Ohio, has resigned. 
He is now devoting his whole time to his 
local agency of the Travelers. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 








FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 


og + lag 
Ohio Experience in fire insurance, 13 years. 





INSURANCE ADJUSTERS. 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1005 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 


F. L. PARSONS, 
Adjuster of Fire Losses, 
29 Euciip AvFE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 








H. L. PALMER, Pnresrt. 
J. W. SKINNER, Secvy. 


THE 





ORGANIZED 1857, 


NORTHWESTERN MUTUAL LIFE INS. Co. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 











° Assets. 
LOW 
MORTALITY. 


ECONOMICAL 
MANAGEMENT. 





eee ee ee eee eee eeee 


Income I Fs 0 tk bee cossecucedocsoceseceesee<sse 


eee eee eee eee eee) 


SOCORRO ETE HEHEHE OHHH 


STATEMENT, JANUARY ist, 1900. 


. . -8126,646,728 

Liabilities, including $21,392,383 approximate surplus 
accumulations held’ to meet tontine and semi- 
tontine contracts. .... . 121,112,031 

SETS Nl aa RCT ROAST cee 5,534,697 


.. 8 24,605,143 


NO 
REBATING 
PERMITTED. 








Insurance Written during 1899 SOC ee eeeeeeeeeereeeeee 8 73,430,743 
Insurance Gained during 1899. 
Insurance in Force............. 


39,893,387 


.. 497,606,125 





BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 
BUSINESS ACCEPTED ONLY FROM REGULAR AGENTS OF THE COMPANY. 








For Further Information, or any Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 










































ASSETS (Market Values), 
Jan. 1, 1900, $69,419,717.78 
LIABILITIES, N. J. & N.Y. 
Standard, $63, 794,024.56 
SURPLUS, $5,625,693.22 


Policies Absolutely Non-Forfeit- 
able After Second Year. 


AMZI DODD, 
President. 








WANTED — Reliable and energetic 


Agents. ... For particulars, address the 


Mutual Benefit 


LIFE INSURANCE 
COMPANY, | 
NEWARK, N. J. 


IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 





Company direct, or either of the State 
Agents, whose name, address, and terri- 
tory are given herewith. ... 


A. S. JOHNSTON & CO., 


State Agent for Michigan, 
Office, Campau Bldg., 
DETROIT. 








collateral security. Losses paid 
immediately upon completion and 
approval of proofs. 





L. D. DREWRY, 


State Agent for Ohio, 
Office, The Pike Bldg., 
CINCINNATI. 











- Central Accident . 


....[nsurance Company, 
Park Building, PITTSBURG, PENN. 





Capital and Surplus over 


$200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---More definite and liberal thau 
other policies. 





The above contracts are the best to buy and the besi to sell. 





AGENTS WANTED. 





TheThuringia-American 


FIRE INSURANCE Co. 


OF NEW YORK. 


Capital, Paid-up, - - - - - - - $200,000.00 


ALLEN C. FRINK, Special Agent for Ohio, 


53 Euclid Avenue, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 
Moffat Block, DETROIT. 





The John Hancock Mutual Lite Insurance Company 


OF BOSTON, AXASS. 


S. H. RHODES, Prest.; ROLAND O. LAMB, Vice-Prest. and Secy. 


Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere. 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohioand West Virginia, Board of Trade Building, 
Columbus, Ohio. 


| COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 














UNITED STATES BRANCH: 
Cor. Pine and William Sts., 





WESTERN DEPARTMENT: 
315 Dearborn Street, 
CHICAGO. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS, CO. 


PITTSFIELD, MASS. 


WM. R. PLUNKETT, President. 
JAS. W. HULL, Secretary and Treasurer. 


JAS. M. BARKER, Vice-President. 


All policies now issued by the BERKSHIRE give to the insured all the advantages 
of the perfected Non-forfeiture Law of Massachusetts. 
Before insuring your life or taking an agency examine the new policy contract 


now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’! Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio. 
316-316 Williamson Bidg., Cleveland. 14 Carew Building, Cincinnati 
WILLIAM D. WYMAN, General Agent for lilinois, 
100 Washington St.. Ghicago. 





OF NEW YORK, 


THE HOME LIFE 2 seosoway 


GEORGE E. IDE, presivenr. 





Increase 
1899. Per cent. 

FSS Ste re er reme ( aa cals p04 0s.as oon 7.8 
Policy Reserve and all other Liabilities...... 10,145,580,70 7.86 
*Dividend Endowment Fund ............... 626,713.00 18.90 
BOe ND, 5 EE ohn tpn. -rewee vs dante sehen 1,203,278.42 4.36 
Number of Policies in Force................ 26,262 8.19 
De I OI. ss s'ccccdeeSeconecensee $49,258,697.00 8.08 
I oc sine Sop ee bans oe 2,372,130.69 7.23 
Renewal Premium Income.................. 1,486,074.93 9.87 
Excess Income over Disbursements.......... 725,243.50 34.35 


*This item is generally included in the surplus of other Companies. 


Payments by Policy-holders since Organization, (1860), $32,887,028.95. 
Payments to Policy-holders and now held for their benefit, $33,341,452.86. 








WAR. BRUEHL & C0.,Gen’l Managers Ohio and So -Indiana, Cincinnati, ? 





IN SURANCE BROKERS. | 
EDWARD D. CLARKE CO., 


177 La SALLE ST., CHIcaco. ’ 
Reference, Royal Trust Co. Representing companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 








SHIPMAN & WAYNE, 

Fire Insurance, 
210 La SALLE STREET, Caicaco. 
Surplus Insurance placed in strong companies. 


SUMMERHAYS & PATTEN, 
Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufac Soring Risks 
in any Location; correspondence solicite 








ARTHUR ELEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

180 East Turrp Sr., Cincinnati, OnTI0, 


Correspondence Relicited with Outside 
Companies and Brokers. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., 





Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THB 
LAW OF INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns< lors, 
80-85 Morrat Biock, Detroit, Mica. 
Special Attention to Law of Insurance. 








H. J. Booru, EO. S. PETERS. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLuMBts, O8IO. 
Special Attention given to Insurance Law. 





Albert Crane. Mark Norris. Fred’k W. Stevens. 


CRANE, NORRIS & STEVENS, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bidg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 








T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unirep BANK BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law 


Correspondence solicited. 





LOCAL AGENTS. 





THE WESTERN UNDERWRITER. 





* H. LEIDING, Insurance 
MASONIC TEMPLE, 


M. E. Cor. Third and Wainut, CINCINNATI, OHIO | 


Telephone 2712. 


Royal Exchange Assurance, Est. 1720, London, England. 
ance Co., State of Illinois, Rockford, Ill. Millers’ and Manufac- 
turers’ Insurance Co., Minneapolis, Minn. Phoenix Fire Insur- 
ance Co, Hartford,Conn. Maryland Casualty Co., Baltimore, 
Md. Plate Glass, Elevator, Boilers and Employers Liability. 


Insur- 





J. N. Vance, Pres. 


Jas. P. Apams, Secy. a. MERKEL, Ass‘t Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 aid in Fire Losses, 


Franklin FireInsurance Co, 


OF WHEELING. 


Organized 1862. 























Write for our 
Instructive Catalogues 
ae 
Professional 
Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 


TO COMPETE 


WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 
The Young Men’s Institute Insurance Co. 


(Incorporated under the laws of Ohio.) 


Just 
Issued. 














C. A. FARNHAM & Co., 
47H AND VINE Sts Cine INNATI, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Tr Solicited, Lines Large or Small. 
401-2-3 GARFIELD BLD6., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 


0. M. S#AFFORD, GOsS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 


The largest Agency in Cleveland. Facilities for large lines. 
Branch Offices: / Woodland and Willson Aves., 








| Downtown Office: Century Bidg. 
General Insurance, 
STanDaRD BuriLpine, No 53 Evciip AVE ere oO. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 





HENRY 0O’KANE, 
General Insurance Agency, 
Tue WYANDOTTE, COLUMBUS, OHIO. 
Special facilities for large lines. 





JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 Wear Seconp Sr. PORTSMOUTH. OHIO. 


BARKER, FROST & CO., 
General Insurance Ageney, 


411 Mapbison STREET, TOLEDO, OxnI0. 
Facilities for carrying large liner. Grain lines a syecialty. 








Leading Features: Policy Provides: 
AMPLE RESERVE. SICK BENEPITS. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS. LIFE INSURANCE. 
MONTHLY PAYMENT PLAN. 
Write for information to the Company, Pike Building, 


Cincinnati, Ohio. 





Round Trip 
Plus $2.00, 
VIA 


BiG FOUR 


Quickest Time. Best Dining Car Service. 
Only 18 hours and 40 minutes from Ciacianati to Kausas City. 
On account of the 


National Conventions of the Christian Church. 


Tickets will be sold from all points on the Big Four Route 
on October 10, 12 and 14, available for return from Kansas 
City on the date of execution by Joint Agent (for which a 
fee of fifty cents will be charged), but not later than Oct. 
20th, at one fare plus $2.00 for the Round Trip. 

Trains leave Cincinnati from Central Union Station and 
enter St. Louis over the New Merchants’ Bridge, 
avoiding the tunnel, and make connections in the 
magnificent Union Depot, St. Louis, with all Western 
lines. 

Leave Cincinnati. ... 

Arrive St. Louis... .. 

Arrive Kansas City... 


One Fare Kansas City 


. 12:20 p.m. 8:°0 p. m. 

. 9:45pm. 7:30 a.m. 
-m. <7:t0a.m. 5:30 p.m. 
t Except Sunday. 


Passengers from the South make con- 
Remember. nections in Ciacinnati in the Central 


Union Station and in St. Louis in the Union Depot, the 
largest in the world. 
Famous Noon-Day Train. 
Unequaled for service and equipment. 
The fine track and road-bed of the Big Four is unsurpassed 
WARREN J. LYNCH, W. P. DEPPE, 
Gen. Pass. and Tkt. Agt. Asst. Gen. Pass. and Tkt. Agt. 
J. E. REEVES, Gen. Southern Agt. 
Cincinnati, oO. 


Cc. C. CLARK, Tray. Pass. Agt., Chattanooga, Tenn. 


| 1846 


. W. Franzuerm, Vice Pres | 


W. R. ROSS, President. 





1900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 





— THE— 


C. A. ROSS, Secretary. 
E. T. OPKANE, Ass’t Secretarv. 





| Incorporated April 17, 1876. 


Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAIN WERT, O. 


Liability of Members to Assessment, $371,788.55. 


Total Cash Assets $108,980.80. 
Net Cash Surplus $67,218.20. 


H. V. Otngy,Pres, FF. W. Purmort, Sec’y and Treas. 





1876, 
1s7S, STRONGER AND BETTER THAN EVER. 


TheONIO MUTUAL 


FIRE INSURANCE C0, 
OF SALEM, Oo. 


1900, 


An Agency Company Confined to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. B. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS : 


N, S. Reed, J. W. Jenner, 
J.C. Larwill, 


H. R. Smith, 


W. W. Cockley, 
G. A. Clugston, A. C. Cummins, 
H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H. RB. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres, J. M.Coox, Sec’y. 


TWENTY-S(tX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO. 


Premium Notes, $388,760. 
Net Cash Surplus $23,435. 





Transacts an iigency Business in Olne. 





Twentieth Annual Financial Statement 
OF THE 


Manufacturers’ & Merchants’ Mutual Insurance Ce. 
ROCKFORD, ILLINOIS. 


4. W. PRICE, Presioent. F. F. WORTAWOOD, TREASURER. 
GEO. B. KELLEY, vice-pnes. GEO. W. CARSE, SECRETARY. 


~sanibenennite 1, 1900. 
acoiensoeenvanceetsa EEE 
$487,155 13 
Surplus above all Liabilities. - $439,704 23 
= Cash Surplus, $18,113.93, 
d si ization “corrected”. 
Wicnd peidsince organisation... Saal! 
Average rate of dividends to policy holders 20 per cent. 


ash 
ASSETS. ees cece 


Losses 
Cash 



























THE WESTERN 


ONDE MTT azent Saving Lf 


INSURANCE IN FORCE, - + - + $128,740,464.00 
a a Ea Pe aE ich he 40,037 ,989.76 


ence emnemee| prssuranee Sosiety - 


cost, a suitable to the needs of insurers the PROVIDENT is unexcelled. 
Evidence of the skillful and faithful mauagement of this Company is 

















found in its exceedingly low expense rate, and the remarkably favorable OF NEW YORK. 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 o the rate indicated by the authoritative tables, EDWARD W. S COTT Presi DENT 
; Correspondence with Agents solicited. f 
WILLIAM D. YERGER, Gewnenat Acent Western Ono, THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Generac Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO 
JAMES W. JANNEY, Genera Acenrt, Successful Agents, and Gentlemen Seeking Remunerative Business Connections, 
325 MARQUETTE BUILDING, CHICAGO, ILL May Apply to the Head Office, or any of the Society's General Agents, 
BASSETT & REESE, Genenat Accents, , 
44 HOME BANK BUILDING, DETROIT, MICH. 

















——==THIRTY-FOUR YEARS OLD,.¢#==o Annual Statement, December 31, 1890. 

Millers & Manufacturers Insurance SE cine ae bviabsh ton setae $487,789.81 

Company CAPITAL «.........+. A jb abdul $100,000.00 

Minneapolie, Minnesota. miata...) ae 

C. B. SHOVE, President. F. S. DANFORTH, Secretary. J. 4. HUSS, Ags Secretary. Guages cue a Uasiiee......... 

F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. qettends Ould Sine Segaens....... 
ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 

President. 


vooretasertoriys sure ont Acces | MTA Reserve Fund Life Association 











THE STATE LIFE INSURANCE COMPANY, 'ouxAPoUS. ncerpereet 
4 FREDERICK A. BURNHAM, enssioenr. 
The largest and most progressive Old Line Company in the world for its age. Mutual Reserve Building, New York City. 
Qneurance In force December 31, 1899 2.2... ......-cccecceceeccecenceeeeeeeses $22,208,470 
me ae eran eeneceemaEerecnate AR es hes ‘ane LIFE INSURANCE 
Sepeut with Sat of inalan or protection of as palloysoléers. 900/008 ON PURELY MUTUAL BASI6, 
No other Company could show such results at the same age. : WITH FULL RESERVE. 
The Compan cemmasntets antes 1881. @ RESULTS UNPARALLELED. @ 1900. 
ma pre iton acoorieaged too the best inw frevennced prey policy wa 


ny issues all forms of life and endowstent insurance, with lean, cash Tetal Death Losses Paid by Mutual Reserve Fund Life Association 


ues, extensions, etc. 
ths oasis osarance Ancute Aeamine the Iie Annuity Competitive Contact of nap nuasinonege 8rd 
ny. un an van , of 
curing a Caen! fraternity of interests between the agents = the Company. The FORTY MILLION DOLLARS, 


te 
y 
g 
i 
a 
Ra: 
B 
#5 


ty of ‘nis Company as it grows and pr Competent men can seeure liberal contracts by applying to the Home Office 
win a life competency and become indepe: ndent, WRITE FOR PARTICULARS. or to any of the Managers or General Agents. 


+ Massachuscits Mutual Life Insurance Co." 


INCORPORATED 1851. 





Assets Jan. 1, 1900, $23,819,937.17. Liabilities, $21,835,114.54. Surplus, $1,984,822.68, 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 201 Johnston Building. - F. CG. CROSS, Manager. 








A. G. TuRwIPsExn, Prest. W.C. Hitt, Treas. J. W. Powers, Secy. CHARTERED i866. 


THE INTER-STATE LIFE———— THE HARTFORD LIFE 
ASSURANCE COMPANY. = "“*VsS%e,compa’* 


Home Office: MN. E. cor. Fourth and Elm, Cincinnati, Ohio. 55. Youen’ Saepengiyh aa. 


| 
| Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 














The e mu rized un- 
dee the general laws of Ohio, as level premium, legal reserve company. Tis | “RESULTS ARE BEST PROOF.” 
rates and policy guarantees are the fullness of 
THE HIGHEST STANDARDS. Eighteen and One-half Million Dollars paid in Benefits. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 


| 
Extraordinary Inducement to Agents | First-Class Contracts and Al Territory for Business Producers. 


will be made to a limited number to operate in Ohio. None but men of high stand- 
tng and good record desired. Address the AGENCY DEPARTMENT. 


Ratio of Assets to Liabilities, $142 to $100 








GEO. E. KEENEY, President. CHAS. H. BACALL, Secretary. 

















an 








601 LincoLy InwW CouURT, 


Ceneral Agent 


A. O. KAPLAN, 
AMERICAN BRANCH, 
346 BROADWAY, 
NEw YORK. 


CINCINNATI, O., 





Oredit ins. Dept. 













1131 WILLIAMSON BLDG., 
CLEVELAND, O., 
Cen’! Agt. Employers’ Lia- 


SIDNEY WN. MOON, bility and Casualty Dept. 


MANAGER CASUALTY DEPT. 
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CASUALTY 


AND-+-+—— 


SURETY 


UN lO COMPANY, 


Wainwright Bidg., ST. LOUIS, MO. 














Individual Accident, Health 
and Plate Glass Insurance. 


bahis ih phi ihiiiiiphhpbpbhhhbpbbpiphine 
evvrTVT—000N""™"""™nwenweggrf,jfrrry 














Pacific Coast Depastanent-Caltternia, Oregon, 


ROLLA V. ares Mer., 


Washington, Utah, Ida Idaho and Arizona, 
SAN FRANCISCO, CAL. 


FIRE 





R. EMORY WARFIELD, 
Peansylvanzia, ong ge! Delaware, Mary- 


6 Walant Street, 


JNO. TENNEY, Megr., 
't Mer. 
For 


land, Virginia, Carolina, Dist. of 
Columbia, West Virginia. 

ROYAL INSURANCE BUILDING, 

PHILADELPHIA. 








joux RGE W. Law. 
LAW. ‘BROTHERG, | Mers., 

Western ee. ._. en Ohio, Indi- 

ana, Michigan, lowa, Kansas, Missouri, 


Minnesota, ‘Wisconsin, N. Dakota, S. Da- 

kota, Nebraska, Colorado, Wyoming. 
ROYAL INSURANCE BUILDING, 

168 Jackson Street, 


CHICAGO. 

















“The Leading Fire Insurance Company of the World.” 
TORNADO. 


ROYAL 


Insurance Company. 
CHARLES H. LAW, sasorn———_= 


106 EAST THIRO STREET, 


Ground Floor. Ma onic Temple 





E,. F. BEDDALL, M 
G. M. COIT, Ass’t Mgr., 
For 
THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING. 
50 Wall Street, NEW YORE. 


GEORGE P. FIELD. EB. B. COWLES. 


FIELD & COWLES, Mgrs., 


Rn AY New euptoniion, 
Rhode Island, Vermont, M 
85 WATER STREET, 





, MASS. 





jro, B. CASTLEMAN. A. G. LANGHAM. 


BRECKINRIDGE CASTLEMAX, 
BARBEE & CASTLEMAN, Mgrs., 
For 
Southern Department — Kentucky, Tennes- 
om. CE, Florida, South Carolina, Ala- 
Mississippi, Texas, Arkansas, Lou- 
i, Oklahoma, Indian Territory. 
LOUISVILLE, KY. 


CINCINNATI BRANCH. 














Handlers ef all kinds of 


FIRE AND MARINE SALVAGE. 
Ms. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275 





- Wedem Sahage Wrecking Agency THE EZEKIEL & BERNHEIM C0 


SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of al) descriptions. 
Cc. B. ROTHSCHILD, Special. Leng Distance Telephone Main 1368. 


@@ Adjusters will please telegraph or telephone at our expense. @y 

















THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YoRE 
Rrcwarp A. McCurRpDyY, PREs®. 
Offers exceptional opportunities to good agents to represent it in the United States and Canada. 


It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 


Experienced agents who desire to represent this company are invited to address 
GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 




















Dj 


— 


Iki Accident 


and Health 
Policies. 


BEST COMMISSIONS. 


or NEW YORK, 


LARGE BENEFITS. LOW RATES. 





$777,385.45. Surplus, + += $365,124.30. 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York 








' Gen’l Agents lilinois, Missouri and Indiana, 


LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 


bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





Gnadéwe 1869. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gen’) Agent Michigan, 1229 Majestic Bidg. 


Detroit. 


New York Life Bidg., Chicago. 








Individual Accident, Employers, General Lia- | 

















